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AcB, Ordirsnces, Presid€ot's Orders end Reguhlions

NATIONAL ASSEMBLY SECRETARIAT

Islanabad, the 3rd Deccnbcr, 2021

No. F. 22(4)/202GLegis.-Thc followrng Act of )rlallis e Shoora
(Parliament) recelved the assent ofthc Presidcnt on rhe Ist Decemb€r, 2021 is
hereby published tor general inlomation:-

ncrNo. XXVI oF 2021

AN

NCI

furthet to amcnd the SBP Banking Servicer Cotporatian Ordinancc, 2001

WITDRLAS it is cxpcdicnt furthcr to anrcnd lhc SBP BankinB Scrvices
Corporation Ordinance, 2001 (LXVII of 2001), for (he purposes hereinafter
appearing;

It is hcreby cnaclcd as follows:-
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l- Short title and commencement. (1) This Act shall be called the
SBP Banking Services Corporation (Amendmcnt) Act, 2021.

2. Amendment of section 5, Ordinmce LXVI of 2001.- In the
SBP Banking Services Corporation Ordinance, 2001 (LXVII of 2001),
hcreinaller referred to as the said Ordinance, n secllon 5.

(2) Il shall come into force ar once

(l) In sub-section (1),-

(a) in clause (d), the word "and", at the end, shall be omilted; and

(d) paymenr and settlemenl system."

(b) in clause (e), for the full stop at the end, a semicolon and the
word "and" shall be substituted and thercafter the following
new clauie shall bc addcd, namcly:-

"(0 to carry out its function efl'eclively, the Bank if deemed

necessary may, with the prior approval of the Board and State
Bank, establish one or more subsidiaries For the purpose of
conducting its business ";and

(2) for sub-secdon (2), rhe follorving shall be substiluted, namcly--

"(2) The State Bank shall not transfer or delegate any of the

functlons specrfied in section 9A ofthe State Bank ofPakistan Ac!
1956 (XXXIII of 1956), including-

(a) formulation and monitoring ofmonetary and crec policiesl

(b) regulation and supervision ofthe financial sector;

(c) foreign cxchange regime and exchange rate policy; and

3. AmendmeDt of saction 9, Ordinance LXVII of 2001.- ln the
said Ordinarce, in sectioo 9, after sub-seclion (5), the folloq,ing nerv sub-section
shall be added namely -

''(6)4l any timc when the oFfice of rhe ManagiDg Director is vacant,
Ihe Govemor may within a period olsixty days fiom thc date of vacancy
dpp,'nr an) ofllcer or rhe S(crc Bi,_L or ir.rm rhe Darrk a. acting
Vanaging Direclor:
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Provided that the Managing Dircctor sha.ll be appointed under

sub-se€tion (l) wilhin a period of three months ofthe occurrence ofvacancy.".

4. Amendmcnt of s€ction 13, Ordhanc€ LXVII of 2001.- ln the
said Ordinance, in section 13, in sub-section (3), for the words "State Bank", the
word "Board" shall b€ substituted-

5. Substitution of s€ctior 24, Ordinance LXVII of 2001.- In the
said Ordinance, for seclion 24, the following shall be substituted, namelyr-

"24. Pension, gatuity aml proident luad of Bank enplotees to be
exenpt lton attachne s, €lc.- Notwithsanding an),thing contained in
any Iaw for the time being in force, pensions, galurry and provident fund
ollhe executives and olher employees or pensioners shall not b€ liable to
sciaJre, aftachment or sequestration by process ofany coun ordcr at the
inslance of accrcdhor, decree holdcr etc., for any dema-nd aSainst thc
cxeculives, employees or pensioners or in satisfaclion of a decree or
order ofany coun,"

6. Insertion ofnew seclion 244, Ordinance LXVII of 2001.- In the
said Ordinance, after seclron 24, substitutcd as aforesaid, the following new
section shall be inserte4 namely:

"24A,. Act or proceeding ofthe Boonl not to be quesrrcned.-No
act or proceeding of the Board or the committees of the Boa.rd shall be
questioned on the ground only on the eistence ofany vacancy in or any
defecr in the coNtitution ofsuch Board or committee thereof.".

"28. Prctectioh af action laken ih good ruilh--No suit or other
legal proceedings shall lie against lhe Srate Bank and the Bank or any
drrecror or officer ofthe State Bank and the Bank for an),thing $hich is
rn good faith done or intmded ro be done in pursuanc€ ofthis Ordinenca
or ofany rules, reBularions or ordcrs made thereunder.",

?. Subslitutiotr of section 2& Ordimtrce LXVII of 2001.- In the
said Ordinance, for seclion 28, the following shall b€ substituted, namely:-

TAHIR HUSSAIN,
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