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Acls, Ordinances, Plrsidena's Orders and Regulations

NATIONAL ASSEMBLY OF PAKISTAN

Islonnbed. rhe 6th Februart'. 1973

1he following Acts of the National Assembly rcccived the assent of the
i:residem on the 5th February, 1971, and are hereby published for genersl infor-
mation : -

ACT No. Xl or 1973

An Act lrolltet to qt end the Notutnal Bonk ol Pakistan Ordinance, 1919

WHFT.E^S it is expedient furtler to amend the Nationai Bank of Pakisten
Ordinancc, 1949 (XIX of 1919\, for the purposc hereinafter appearing;

It is hereby enacted as follous:-
1. Short title aad corxtreDcemenL{ 1) This Act may bc callcd the

National Bank of Pakistan (Amendment) Act, 1973.

(2) It shall come irto force at orlce.

2. Amendnent of section 8, Ordiname XD( ol 1949.-In the National
Barrt of Pakistan Ordirlnce, 1949 (XIX of 1949), hereinafter refered to as thc
said Ordinance, in section 8, in sub-section (5), for the words, commas aad scmi-
colotr " the Karachi, Khairpur, Hyderabad, Quetta and Kalat Divisions; thc- 
area served by the branch register maintained at Lahore shall consist of Peshawar,

.. Dcra Ismail Ktran, Rawalpindi, Lahore, Multan and Bahawalpur Divisions rnd
the Special Areas of Chitral. Dir. Swat and Arnb " the following shall be subr.
lituted, namely :-

" the Provinces of Sind and Baluchistan including the Provincially Adminit.
tered Tribal Areas; the area scwed by the branch register mainrrinod
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who ceased to hold office by vttue of section 6 ot the National Bank of Pakis-
taa (Amendment) Ordinance, 1972 (LXl of 1972), shall be held at a special
me€ting convened for the purpose.

8. Repeal.-The National Bank of Pakistan (Amendoent) Ordinancc,
1912 (LXI ot 1972), is hereby repcated.

ACT No. XII or 1973

An Acl lurlher to omend the Agricullural Development Bank Ordinance,
1961

Wugxr s it is cxpedient further to amend the Agricultural Devclopmen t
Bank Ordinance, 196l (fil of 1961), for the purposes hereinafter app€ariog ;

It ls hereby enacted as fo ows 3-
l. Short title and connencement.-(l) This Actmay bc called thc Agriculhlral

Dcvelopment Bank (AmendmenD Act, 1973.

(2) It shatl come into forcr at oncc.

2. Amendment of scction 3, Ordinuce IV of 1961,-In the Agricultural DG-
velopment Banl Ordinance, 196l IIV of .1961), hereinafter referred to as the said
Ordinance, in section 3, in sub-section (3), for the'words, brackels, commas and
fgures " Banking Companies (Inspection) Ordinancc, 1946(IV of l94A,tbc Banting
Companies (Restriction of Branches) Act, 1946 (YWII of 1940, the Banking
Companies'(Control) Act, 1948 (XXII of 1948)" the words, comma, figures
and brackets " Banking Companies Ordinance, 1962 (LYil of 1962)" sbdl bc
sEbstitutcd.

Amendment of s€ction 9, Ordlnroce IV of 1961.-In the said Ordinanco,
in section 9, for sub-section (1) tbe following shall bc substituted, namcly:-

* (l) The Board shall coDsist of the following Directors to be appointcd by
the Federal Goveroment, namely:-
(i) the Chairman ;

(ri) three officers ofwhom one each shatl be reprcsentativc ofthc Minis-' try of Finance, Ministry of Food and A'griculturc and thc Statc
Bank of Pakistan ;

(rrr) one omcer s€rsing under each of the Provincial Govcromcnts, to
be appointed upon the rccommendation of thc Provincial Govern-
ment concerned ;

(iv) one aon-official from each Province, to bc appoint€d ir consulta-
tion with the Provincial Govcrnment concerncd ; and

( r) such other person, if any, as the Federal Government m8y appoint.".

4. Ametrdnert of seclion 11, Orithnce IV of 1961.-In the said minanc€,
ia restion t 1, in sub-section ( l), for the full stop at tho cnd a colon ehall bo rubr
tituted and thcreafter the following proviso shall be added, namely :-

" Provided that such a Director shall aot hold ofrce for moro thaa
sk conwcutivc yeats ; and" in conputing thc period of rk yca[, ray
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break of less tban three years in thc continuity of office shall be disrc.
gardcd. ".

5. Amrudm€[t of secdon 17, Ordinance IY of 1961.-In thc said Ordlnancc,
in section 17,-

(a) for suusection (2) the following shall be substituted, namcly:-

'(2) Each Advisory Committee shall consist of the following mcmbcrs,
n&mcly :-
(a) thrcc officers scrving under thc Provincial Govcrnncnt cotr-

cemcd, to be nominated by that Government ;

(6) one member of the NatioDal Assembly, with Agrlculturat
background, from each of the districts covered by the Regioaal
Omc€, to be nominated by the Federal Government ;

(c) one member of tbe Provincial Assembly w.th sgriculturd
backgrcund from each of the distlicts covered by the Regional
Office, to be nominated by the Federal Govemment ; aDd

(rI) the Regional Manager (by whatever name ca'!led), wbo will
act as the Secretary of the Committee. " ;

1b) in sub-section (3), for the words " The Regional Managcr shall tr "
the words, brackets, letters and flgure " The Federal Government shall
appoint one of tbe persons nominated by it under clause (6) of
sub-section (2) to be " shall be substituted ; and

(c) for sub-section (5) the folJowilg shall be substituted, namely:-

"(5) The meetings of the Advisory Commiuee shall be convened by
the Regional Manager with the concurrence of the Chairman at
such times as he may deem necessary. ".

6. Aneadmert of section 19, Ordinance IV of 1961.-In the sald Ordinanca,
in rcction 19, in sub-section (l), in the provisos under clause (d), for the wordr

" onc tlousand " the words " two thousand .Lr.l fii "'hunCre:l " shall be substitutcd.

7. Ameudmert of c€ctiotr 2E, Ordinrnce IV of 1961.-In thc said Ordinaoca,
in rcction 28, in sub-section (l),-

(a) for thc words " not less than trvo " thc \yords " one or morc " shall
bc substitutcd ; and

(b) tbc commas and words ", one from East Pakistan and anothcr from on6
of the other Provincts, ', shall be omitted.

E. Aneodmeot of section 39, Ordinaucc IV of 1961.-In the raid Ordinanca-
in rcction 39, in suusection (2), in clause (r), for thc full stop at the end a coloi,.ih.llbo tubstitutrd and thercafter the following oroviso shall 6c added, namcly :-

" Providcd that no regulation made with rcspcct to thc matterr. areFqon4 i!_clarrs€s (€) and (/) shall takc efcct untii ir has bccn appr;:
vcd by the Federal Govcrnmeat. ".
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9. Ge*raI.-In the said Ordinance, for tbe words * Ceotral Govemment "
wherever occurring the words " Federal Government " shall be subrititutcd.

10. Reprat.-The Agricultural Development Bank (Ameodment) Otli-
nane, 1972 (LX ot 1972), is hereby repealed.

ACT No, XII oF 1973

An Act to provide lor the eslablishfiEnt oI the National DevelopnEnt
Finance Corporalion.

WHERBAs it is cxpcdicnt to providc for the cslablishmcnt of thc Natioaal
Dcvelopmcnt Financc Corporation, and for matters ancillary thcrcto:

It is hereby enacted as follows :-
1. Shon tide, erlent and commencfl€flt,-(l) This Act may bc callcd the

National Development Finance Corporation Act, 1973.

(2) It cxtends to the whole of Pakistan.

(3) It shall comc into force at oncc, and shall be dccmcd to have laken
- efre.t on the 23rd day of December, 1972.

2. Deftnitiom.-In this Ordinance, unless there is anything repugnaflt in
thc subiect or context,-

(a) " Board " means the Board of Directors constituted under section 7 I

(b) " Chairman " means the Chairman of the Board ;

(c) " Corporation " rneans the National Development Finance Corpora-
tiol established under section 3;

(d) " Director " means a director of the Corporation;
(e) " eligible enterprise " means an undertaking refcrred to in scction 17 :
(f) " financial institutions " means fhe State Bank of Pakistan, the

Pakistan Industrial Credlt and Investment Comoration, the Tnvest-
metrt Colrroration of Pakistan, the National Invest rent Trust, a com-
pany carrying on the business of insurance and a banking compirny as
defined in the Banking Companies Ordinance, 1962 (LYll ol I%2):

(g) " prescribed " neans prescribed by rules ;

(h) " regulation " means a regulation made under this Act; and
(i) " rule " means e rule made under this Act.

3. Edrblishment of the Corporation.-(l ) The Federal Govemment may,
in accordance with the provisions of this Act, establish a Corporation to bc
called the National Development Finance Corporation.

(2) Thc Corporation sh:ll t c a My corporate having perpctual succcssion
and a com.nron seal. with powcn, subjcct to thc provisions of this Act, to hold
and disposc of propcrty and shall by its name sue and bc sucd.




