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NATIONAL ASSEMBLY SD(RDTABIAT
Islamabad, the 27th February, tg74

The following Act of l'arliament received the assent of the Presidcnt on
rhe 2^h February, ry74, and is hereby published for general informatior :-

ACT No. vlll oF tg74

An Act turther to omend the House Building Finance Corporution Act, tg12

WHERETS it is expedient further to amend the House Building Finaacc
Corporation Act, t952 (XVIII of t95zl, for the purposes hereinafter appearing;

It is hereby enacted as follows :-
l. Sho tiale and commetrcrment.-(1) This Act D8y bo csIIGd tha IIms

Building Finance Corporation (Amendment) Act, 1974,

(2) It shall come into force at once.

2. Ametrdment of prtamble, Act XVII ol 1952.-In tho Hourc Building
Finance Corporation Act, 1952 (XVIII o{ r9S2), hereinafter referred to as thc
said Act, in the preamble, for the words " of houses in the towns and citics in
Pakistan " the commas and words ", reconstruction, repair and purchasc of
houses " shall be substituted.

3. Amendnent ol sec{ion 2' Act XVItr ol 1952.-lt the said Act, in s€.tion
z, in clause (c), the words " for the construction or purchase of a house or for
the purchase of land for consEucting a hous€ thereon " shall be omitted.

4. Amendment ol section 7, Act Xv[I of 1952.-In the Eaid Ac! h
section 7, in sub-section (r), the v/ords " of whom one shall be a person belong.
in8 to W€st Pakistan " shall be omitted.

5. A.uendmenl ol section 10, Act XVm ol D52.-In thc raid Act, in
section ro, in sub-section (2), the words, commas, brackets and figrne 1who,
subiect to the provisions of sub-section (I), shall hold oftce for the uno<plrdl
peri'od of the tdrm of his predecessor " shall be omitted.
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6: Amendment ol secdon 14, Act XWII ol 1952-In the said Act, in
section r4, for subsections (2) and (3) the following shall be substituted,
namely : -

"(2) Subjcct to his continuing to hold office as a Director, the Chairman
shall hold office as such until his successor is appointed

(3) In the event of the offce of the Chairman falling vaca[t, the offcc
shall be filled by the appointmelt of a Chairman from amongst the
Dircctors ".

7. $rbaitufion of ccc{on 23, Act XVm ol 1952.-In the said Act, for
scction 23, the following shall be substituted, namely :-

" }3. Eu3mess which the Corporution moy tronsoct.-Sublect to the provi-
sions of this Act, the Corporation may-
(a) grant loans to borrowers for constructioD or purchase of houses

or fol purcbase or development of land on which houses are to
be constrrrcted or, if so directed by the Federal Government, for
repair or re{onsEuction of houses damaSed by na:ural calami-

, ties ;- :' - 
.(b) . grve, on such terms and conditions as may be prescribed,

Blarantee in respect of a house-building loan gr?nted by a

:,heduled bank or by a financial institution appr,rved by the
. Federal GoYemment ; and

(c) undertale housing proiects, including acquisition ol land, plan-
gnC and develogment of sites and construction ol: b.ouses for
dtryosal by sale.

. 9. Amenrlmcnt ol section 25, Act XVm ot 1952.-In the lnid Act h
'ieCAar z;, tlrc words, lemers, figure and semi-colon " whicl is less than Rs. z,ooo;
dr" shl[ bc 6d{ftrd.

10. AmerdDert ol seclion 27, Acf XVm ol 1932.-ln the tail Act, ta
section 27,-

(r) in clause Q), for tle- semi<olon and word ";or" the fol. owing shall' be sub,stitut€d, namely : -

: ,.., :8. Anodae.ot ol r€cdotr 24' Act XYIII of 1952.-Ia the taid Act, in
section 2{,-

(r) in sub-section (r),-
. e) atter the word " house " occurring for the first tim(), the words

" coDstructed or " shall be inserted;

reconstruction " shall be insened; and

(c) after the word " both ", the words " or by such guarantec " shall
h insened ; and

(1) in sub.section (,1), in clause (a), after the word " that ", the commas
and words ", where the Ioan is for the consEuction of a house, "
shall be instncd.



" excepr, with the prior approval of the Federal Covemmenr, a cor.
poration or an atency, whether incorporated or not, set up with
the obiect of corstruction ard management of houses : '-; and

(2) clause (c) shall b€ omitEd.

ll. Amendment oI secdon 30' Ad XVm ol 1952.-Ia the said Act, io
section 3o,-

(a) in subsection (5), after the word " suhsection ", the brackcts rnd
fig*. " (+) " shall be iruened ; and

(b) the following explanation shall be added at the end, namely :-
" Erplanation.-W here the extent of the liability of the borrower and

his surety to which the application relates exceeds fifty thousand
rupees, this section shall, in its application to the Karachi Die
trict, have ellest as if references therein to 'District Judgc' were- references to " High Court".".

12. Inserdon ol rcw s€ction 30.4' Act XVItr ol 1952.-Itr the said Aa,
after seclion 3o, the following new section shall be insened, namely :-

" goA. Act to override other lows, erc.-Notwithstanding anything to rhe
contrary contained in any law, cnstom or usage for the time being in
force, it shall bc laMul for-
(a) a person to pledge, mortgage, hypothecate or assign in favour

of the Corporation any property, movable or immovable, as a
security for the purpose of obtaining Ioan for the construclion.
purchase, repair or reconstruction of a house, or for the pur-
ihase or development of land for constructing a house thcreon:
and

(b) the Corporation to accept such pledge, mortgage, hypothecation
or assiSnment for such purpose and to sell or realise any pro
pcrty pledged, mortgaged, hypothecated or assigned and to enforce
its rights in accordance with the provisions of scction 3o. ".

13. Repcal-The House Building Finance Corporation (Amendmcnt)
Ordinance, i975 (XXvl of rgz3), is hereby repealed.
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ASLAM ABDI,]LLAH KHAN,
Secretory.
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