[AS PASSED BY THE SENATE]

A
BilLL
to amend the Board of Investment Ordinance, 2001

WHEREAS, it is expedient to amend the Board of Investment
Ordinance, 2001 (XV of 2001), in the manner and for the purposes

hereinafter appearing;
It is hereby enacted as follows:-

1. Short tifle and commencement. - (1) This Act shall bé called the
Board of Investment (Amendment) Act, 2023.

(2) It shall come into force at once.

2. Insertion of new Chapter lIA, Ordinance XV of 2001. - In the
Board of Investment Ordinance, 2001 (XV of 2001), hereinafter referred
to. as the said Ordinance, after Chapter Il, the following new Chapter lIA

shall be inserted, namely:-




"CHAPTER HA

Special Investment Facilitation Council (SIFC)

10A. Establishment of g Special Investment Faciiitation Council.

108.

(1) The Federal Government shall, by notification in the officjg]
gazette, establish a Special Investment Facilitation Council (SIFC),
for carrying out the purposes envisioned under this Chapter of the

Ordinance.

{2) The SIFC shall consist of a Secretary, who shall also serve
as the Principal Accounting Officer, and such members, as may be
notified by the Federal Government, from time to time.

(3) The President of the SIFC shall be the Prime Minister of
Pakistan.

(4) The President of the SIFC may co-opt any person as a
member, or may require atteridance of any person by special
invitation, as deemed appropriate.

Scope of work of the Special Investment Facilitation Council, -
(1) The SIFC shall facilitate investment and privatization in areas,
including, but not limited to, Defence, agriculture, infrastructure
development, strategic initiatives, logistics, minerals, information
technology, telecommunication and energy {hereinafter referred to
as the 'Relevant Fields') , and shall take all necessary measures in
oraer o establish, facilitate, encourage and promote opportunities.
for investment, as well as, irifer alia, business in and for Pakistan.

(2) The Federal Government may notify any other area, sector,
industry or projects as Relevant Field through a notification in the
official Gazette to be processed under this Chapter. ‘

{3) The Provincial Government or an entity authorized by the said
Government in this behalf may also refer any sector, industry or
project to SIFC fo be processed under this Chapter. :
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