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REPORT OF THE SENATE STANDING COMMITTEE ON FINANCE AND REVE’\’UE

ON PRIVATE MEMBERS’ BILL, MOVED BY - SENATORS NASEEBULLAH BAZAL

FAISAL SALEEM REHMAN AND KAUDA BABAR “THE BANKING COMPANIES '
(AMENDMENT) BILL, 2023” ‘ - . e

[, Senator Saleem Mandviwalla, Chairman Senate Standing Committee on Finance and
Revenue have the honor to present the Report of the Committee ‘on Private Members® Bill, -
moved by Senators Naseebullah Bazai, Faisal Saleem Rehman and Kauda Babar, “The Banklng
Compames {Amendment) Bill, 2023” referred by the house on 13“‘ November, 2023 to the

Committee for Consideration and report.

o

"3, The Committee comprises of the following honorable Members:-
1. Senator Saleem Mandviwalla ' Chairman
2. Senator Sherry Rehman ' Member
3. Senator Farooq Hamid Naek T Member
4. Senator Musadik Masood Malik ' Member
5. Senator Saadia Abbasi Member
6. Senator Zeeshan Khanzada ; : Member
7. Senator Mohsin Aziz .. Member
8. Senator Faisal Saleem Rahman _ . Member
9. Senator Syed Shibli Faraz ‘ Member
10. Senator Kamil Ali Agha i : Member
11. Senator Syed Faisal Ali Subzwari _ - Member
12. Senator Muhammad Talha Mahmood . "Member
13. Senator Dilawar Khan : | Member
14. Senator Manzoor Ahmed o Member
15. Mini'ster for Finance and Revenue Ex-Officio Member

3. The meeting of the Committee held on 29% Novembér 2023 ai: 02:00 p.m. in Commi_ttee'.

Room No. 1, Parliament House, Islamabad, was attended by the followm0 Members.

1. Senator Saleem Mandviwalla Chairman
2. Senator Musadik Masood Malik _ : Member
3. Senator Saadia Abbasi o o  Member
4. Senator Mohsin Aziz . Member
5. Senator Zeeshan Khanzada -, Member

- 6. Senator Kamil Ali Agha ‘ Member
7. Senator Manzoor Ahmed Kakar o ; Member

4, The Committee considered Private Members’ Bill, moved by Senators Naseebullah Bazai, . =

Faisal Saleem Rehman and Kauda Babar, “The Banking Compames (Amendment) Biﬂ 2023

’ 1ef61red by the house on 13% November, 2023 ‘Since the members were not present the



Chairperson Cemmittee deférred the agenda item till the next meeting on.-t-he request of Mevers.

i The meetmg of the Commijttee held on 19th December 2023 at 02: GO pim. in Commlttee

" RoomiNo. 2, Parhament House, Islamabad was. attended by_the following: Members

1) Senator Saleem-M‘andviWalla o ‘Chairman

2) SenatorMusadik Masood Malik ;  Member

3). Senator Saadia Abbasi . . ‘ - Member

4) - Senator Zeeshan Khanzada - ‘ Member -

5) Senator Mohsin Aziz : . - Member

6) -Senator Kamil Ali Agha - Mémber

7) Senator Farooq Hamid Naek . Member

8) Senator Faisal Saleem Rahman ‘ . Member/Mover
'9) Senator Dilawar Khan . Member

10) Senator Naseebulah Bazai : - Mover

6. The _Mov.er_s, S,eﬁator- Faisal Saleem Rahman and Senator Naseebullah Bazari attended the

. meeting and:the hill was d eferred: for the next meeting on the request of the Movers.

o T The meeting of the Corr_lmittee held on 17 January, 202% at 02:00 p.m. in Committee

Room No. 4, Parliament House, Islamabad, was attended by the fo‘ﬂoWi‘ng_Members.,

1) Senator Saleem Mandviwalla .- Chairmdn
2) Senator Sherry Rehman ' o o © Member
3) Senator Farooq Hamid Naek ' o - Membe -
4) Senator Saadia Abbasi | Mermiber
-5) Senator Zeeshan Khanzada " Member
6) Senator Kamil Ali Agha ' T e - Member

8. ' The ‘.C,orrim-ittee took up the Bill, hewexfer, -the,_'Committee observed that the Bill is on

" agenda for the third time and due to absence of Mover the:‘Committee disposed of the agenda,

:.(IFFA"F“M ' S'I"A‘FA) - ' (SENATOR SALEEM MZANDVIWALLA)
Secretary Committee ' ‘ o Chairman Comm1ttee
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INTRODUCED ON 13. 11 ?B?'-’ :

;\s

[1&5!5 INTRODUCED IN THE SENATE]

A
_ o BILL ‘
o further to amend the Bankmg Compames Ordmance, 1 962
‘Whereas it is eXpedxent further to amend the Bankmg Compames:f: L
Ordlnance 1962 (LVII of 1962), for the purposes heremafter appearmg, e
' It is hereby enacted as fol!ows -* . BT o

: ':_1 Short t:tle and commencement - (1) Th;s Act may be caHed;"." I
.2 the Bankmg Compames (Amendment) Act 2023 - S

(2_) It shall come, mto force at once

- Z. .. Omlssmn of sectlon 278, Ordmance LVII c. i962 2 I"i n.he'_"
Bankmg Compames Ordmance, 1962 (LVII of 1962), sectlon 278 shall be

TATEMENT OF QBJECTS AND REASONS

‘ ThlS sectlon curta:ls the nght to trade unions aCtIVitIES that are "’
‘guaranteed under the Constltutlon and varxous mstruments of mternat:onal T

L law All members of these umons ‘must- be allowed to conduct Iegal trade

'.i- ‘unions: actrvates, and by omlttmg the-said. DI:O_\/jﬁ,an, members of. unlons wrll
:'"_be allowed to perform thelr law-ful actlvmes in, thelr later and Spll’lt

2 - This -b“_'. is-éh_;h'ec,‘ _to‘achiev,e: the above-séid_objecti\re._ 0

= SENATOR NASEEBULLAH BAZAI
S SENATOR FAISAL'SALEEM REHMAN
- - . AND -
SENATGR*M&' IDA BABAR. _--:-.;-zii-,g y
_M_embers~m Charge
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