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'SENATE SECRETARIAT

REPORT OF THE SENATE STANDING COMMITTEE ON FINANCE -
AND REVENUE ON “THE LIMITED LIABILITY PARTNERSHIP
(AMENDMENT) BILL, 2022, INTRODUCED BY SENATOR MUSRTAQ -
AHMED” REFERRED BY THE HOUSE IN ITS SITTING HELD ON -

14™ FEBRUARY : '

I, Senator Saleem Mandviwalla, Chairman of the Standing Committee on Finance and'
Revenue have the honour to present, on behalf of the Committee, this report on the bill titled -

" “The Limited. Liability Partnership (Amendment) Bﬂl 20227 referred by the Senate in its
- sitting held on ]4”‘ February, 2022 to the Committee for consideration and xcport

2. The composmop of the Committee is as under:
1. Senator Saleem Mandviwalla S ' Chairman "
'2. Senator Sherry Rehman . , - Member
- 3. Senator Farooq Hamid Naek o _ Member
4. Senator Musadiq Masood Malik - _ ‘Member
5. Senator Saadia AbbaS] : . Member
_6. Senator Shaukat Fayaz Ahmed Taun o : : Member
- 7. Senator Mohsjn Aziz’ o . Member
8.. Senator Falsal Saleem Rehman _ . o  Member -
9. Senator Zeeshan Khanzada . ' Member
10. Senator Kamil Ali Agha : e © Member
. 11. Senator Syed Faisal Ali Subzwari =~ . Member
. 12. Senator Muharhmad Talha Mahmood . T Member
. 13. Senator Anwar ul.Haq Kakar . : " Member
- 14 Senator Dilawar Khan I "~ Member -

"15. The Minister for Finance and Reyenue Ex-Officio Member

3. The Commlttee prevmusly considered. the Bll] on its meeting he[d on 28" July, 2022

and held concluswe deliberations. The followmg membe!s attended the meetmg on 28" july,

2022

1. Senator Saleem Mandviwal_la C ' : . Chairman_'
2. Senator Sherry Rehman . ' - Member

3. Senator Saadia Abbasi- S Member
" 4. Senator Mohsin Aziz B . ~ Member

5. Senator Zeeshan Khanzada . ) . Member -

6.. Senator Faisal Saleém Rehman - . Member |
7. Minister of State for Finance and Revsnue - Ex-Officio Membér

4 The f'oflowmg mcmbels attended the meetmg on 4 August 2022 -

- Senator Saleem Mandviwalla . . Chairman
' 2. Senator Sherry Rehman - : : © Member -

s, Senator Saadia Abbasi ' R : Member -



N

Senator Mohsin Aii'z, - ; j S Member

4,
5. Senator Zeeshan Khanzada- : ) R Member
+6. Senator Faisal Saleem Rehman - T “Member
. 7. Minister of State for Finance and Revenue - - Ex-Officio Member. . .
5. After detaﬂed dehberatlons upon the Bill, the Chaumdn Commlttee presented

the Bill to vote in flOIlf. of the Comnnttee wherem aJl Members present voted agamst the Bill,

6. Accmdmgly, the Comm:ttee 1ecornmends that “The lelted L1ab1hfy A

Partnership, (Amendment) Bill, 20227, as mtroduced in the Senate may not be passed by the
Senate of Pakistan. (Copy of BIII is annexed) S
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(Iffat Mystafa) o _ (Senatm;,Saleem Mandvxwalla)
Secretary Committee ) - Chairman Committee .



INTRODUCED ON i4- 2-202

.. IAs INTRODUCED IN THE SENATE]
A
BILL ,'

further to amend the er;fed L;abfifty Partnershjp Act 201 7

WHEREAS nt is expedlent further to amend the Limited Llablllty
Partnership Act 2017 (XV of 2017), forthe purposes heremafter appearmg,

s hereb,y enacted. as -follows:-

i, Shert title and’ commencement. (1) This Act may be calied the

~ Limited Luabmty Partnershlp (Amendment) Act 2022,

C(2) It shall coryie l_nt‘o f'orce at once..

2. Amendment of sectlon 8, Act xv of 2017.- In the leited Liability

,Partnershtp Act, 2017 (XV of -2017), in section 8, in sub-section (2), in the

expianatlon to provuso, after the words “natural person” the phrase “or legal

_ person represented by a natural persen” shall be inserted.

MENT O feE S AND REASONS

The ultimate beneﬁcsal owner of certain flnanual arrangements may be
an individuals or group of individuals or even certain mstitutions or organizations

- and so the requirement that it must be a natural person may create practical
. difficulties. A!theugh the concept of documentation of econom‘y Is a healthy step

in the Tight dlrectton ‘but-the- practical aspects have a!so to be addressed so by
this amendment it is proposed that the ultrmate beneﬁmal oWwner may be a legal
person represented by a natural person,

SENATGR MUSHTAQ AHMED
MEMBER-IN CHARGE



