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No. F. 9(16)/2024-Legis.—The following Act of Maﬂzs-e—Shoora
(Parliamient) received the assent of the President on 12th September, 2024 and is
hereby published for general information:—

ActNo. XXII oF 2024
AN
AcT

further to amend the Pﬁvatization Commission Ordinance, 2000

WHEREAS, it is expedient further to amend the Privatization Commission
Act, 2000 (LI 0f 2000), in the manner and for the purposes hereinafter appearing;

It is hereby enacted as follows:

1.  Short title and commencemeni.—(1) This Act shall be called the
Privatization Commission (Amendment) Act, 2024.
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| (2) This Act shall come into force at once.

2.  Substitution of section 28 Act LIT of 2000.—In the Privatization
Commission Act, 2000 (LI of 2000), hereinafter referred to as the said Act, for
section 28, the following shall be substituted, namely:—

“28. Privatization Appellate Tribunal—(1) Notwithstanding
anything contained in any other law for the time being in force, no
court other than the Privatization Appellate Tribunal constituted
under this Act, hereinafter called as the Appellate Tribunal, shall
exercise jurisdiction under this Act.

(2) The Appellate Tribunal shall, for the purposes of hearing
and deciding civil and criminal matters under this Act, have the
same powers as are vested in a civil court oz, as the case may be,

-y
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criminal court trying a suit or case under the Code of Civil
Procedure, 1908 (Act V of 1908) or the Code of Cnmmal
Procedure, 1898 (Act V of 1898) in respect of—

(a) summoning and enforcing the attendance of any personl
and examining him on cath;

(b) requiring the discovery and production of documents
and materia] objects;

(c) receiving evidence on affidavits; and

(d) issuing commissions for examination of witnesses and
documents.

(3) The Federal Government shall, by notification in the

official Gazette, constitute the Appellate Tribunal consisting of a

. chairperson, one technical member and one judicial member to be
. appointed by it.

(4) A retired Judge of the Supreme Court shall be appointed
as Chairperson of the Tribunal who shall be entitled to the salary,
perks and privileges as were last drawn by him as such Judge.

(5) The technical and judicial members shall be entitled to
the salary, perk and privileges as are admissible to a person
appointed in MP-] scale of the Federal Government.
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The chairperson and members shall hold office for a

period of three years extendable for another term, based on
performance, on similar terms and conditions and shall cease to
hold office on attaining the age of seventy years or on the expiry of
_the term unless renewed, whichever is earlier.

0

No person shall be appointed as a technical member, or

remain as such member, of the Appellate Tribunal unless he—

(2)
®)

(©)
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C)

®
(®

(1)

@

is 2 cifizen of Pakistan; ‘

is not of the age exceeding sixty-five years on the date of
his appointment; '

has not been by a competent court of law declared as
un-discharged insolvent; :

has not filed a petition before a competent court of law
to declare him insolvent and such petition is not pending
adjudication;

has not been by a competent court of law declared of
unsound mind or insane;

has not been by a competent court of law convicted for
an offence involving moral turpitude, fraud, dishonesty
or corruption;

is not incapable of discharging his duties by reasons of
physical or mental unfitness and has not been so
declared by a duly constituted medical board; '

is not, or while appointed as technical member does not
become, an officer or a director in any public listed
company;

while appointed as technical member, does not fail to
disclose any conflict of interest at or within the time
provide for such disclosure under this Act or does not
contravene any of the provisions of this Act pertaining to
unautherized disclosure of information;

is not, or while appointed as technical member does not
become, an Officer or director of an entity that is
licensed or registered under this Act;
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(k) is not or has not been a member or employee of the
Commission unless 2 period of two years has elapsed
after he has ceased to be such member or employee;

(D possesses at least a master’s or professional degree or
equivalent qualification from a university, or institute,
recognized by the Higher Education Commission in
finance, law, accountancy, insurance, economic,
investment management, industry, banking or finance;
and

- (m) possesses at least fifteen years of professional work
experience in any of the fields under clause (1).

-(8) - No person shall be appointed as a judicial member, or
remain as such member, of the Appellate Tribunal unless he—

(@) has been a District and Sessions Judge;

(b) is or has been an advocate having for a period of not less
than ten years active practice of conducting cases before
a high Court; or

{c) possess the gualifications provided for under clause (a)
and (b) of sub-section (7) and does mot suffer from
disqualification provided for under clause (c) to (k) of
sub-section (7) if therein for the word “techmical
member”, the words “judicial member” were submitted.

(9) The Federal Government may, by a notice of not less
than thirty days and after affording opportunity of being heard,
remove from office the chairperson or a member of the Appellate
Tribunal on the ground that he is incapable of properly performing
the duties of his office by reason of physical or mental mcapac1ty or
having been guiity of misconduct.

(10) The chairperson or 2 member may by writing under his
hand addressed to the Federal Government with a notice of not less
than thirty days resign from his office and shall continue to perform
his duties till acceptance'of his resignation.

(11) Notwithstanding anything contained in this Act, .the
Federal Government shall make rules goveming practice and
procedure of the Appellate Tribunal.”
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3. Substitution of section 29, Act LII of 2000.—In the said Act, for
section 29, the following shall be substituted, namely:—

“29. Appeal to Supreme Court.—Any person aggrieved by
an order of the Appellate Tribunal may within sixty days. thereof
prefer an appeal to the Supreme Court.”

4. Omission of section 30, Act LII of 2000.—In the said Act,
section 30 shall be omitted.

5. Amendment of sectmn 31, Act LII of 2000.—In the said Act, in
section 31,—

(a) in sub-section (1), for the expression “this Act before any
forum, tribunal or court shall stand transferred to the
High Court”, the expression “the Privatization Commission
(Amendment) Act, 2023 (VII of 2023) shall stand transferred
to the Privatization Appellate Tribunal” shall be substituted;
and .

() in sub-section (2), for the expression “a High Court under
sub-section (1) the High Court” the expression “the
Privatization Appellate Tribunal under sub-section (1), the
Privatization Appellate Tribunal” shall be substituted and for
the expression “forum, fribunal or court”, the words “the
High Court” shall be substituted.

6. Amendment of section 32, Act LI¥ of 2000.—In the said Act, in
section 32,— :

(a) in sub-section (1), for the words “High Court”, the words “the
Privatization Appellate Tribunal” shall be substituted; and

(b) in sub-section (6), for the words “High Court”, the words “the
Pr‘ivaﬁzation Appellate Tribunal” shall be substituted.

7. Omission of section 33, Act LY of 2000 —In the said Act,
section 33 shall be omitted.

SYED HASNAIN HAIDER,
Secretary.
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