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SENATE SECRETARIAT

. REPORY OF THE SENTATE STANDING COMMITTEE ON FINAN CE
- AND REVENUE ON THE BUDGETARY ALLOCATION AND ITS
. UTILIZATION FCOR THE FINANCIAL YEAR 2024-25 jig] TERMS GOF

.RULE, 166(4) GF THE RULES OF PROCEDURE AND CONDUCT OF

BUSINESS IN SENA'I‘E 2012 -

1, Senator Saleem Mandviwalla, Chairman, Senate Standing Committee on Finance
and Revemie- have the honour to submit, on behalf of the Committee, this report on the
budgetary allocation-and its utilization for the financial year 2024-25 in terms of rulc 166(4)

- of the rulés of procedure and conduct of business in senate, 2012.

. 2. The composition of the Commlttee is as under:

1.  Senator Saleem Mandviwalla . -Chairman
2.  Senator Farooq Hamid Naek ) Member
3.  Senator Sherry Réhman Member
4,  Senator.Mohsin Aziz . . . Member
5.  Senator Syed Shibli Faraz Member, .
6.  Senator Anusha Rahman Ahmad Khan Member

- 7. Senafor Shahzaib Durrani Member
8.  Senator-Fesal Vawda ' Member
9.  Senator-Ahmed Khan - Member
10. Senator-Manzoor Ahmed X Member -
11. " Senmator-Syed Faisal Ali Subzwari _ " . - Member

12. I\I_Iinister for Finance and Revenue - _ Ex-Officio Member *

3. .+ The Commitiee feviewed the budgetary allocations and its utilization for FY-2024-25"

in its'meeting held on19th February, 2025 which was attended by the following Members:

1.  Senater'Saleem Mandviwalla — - Chairman

2.  Senator Syed-Shibli Faraz Member

3.  Senator Aqusha Rahman Ahmad Khan Member(via zoom)

4,  Senator Eesal Vawda o - Member

5.  SenatorMahzoor Ahmed Kakar . - Member

6. Minister-forEinance - . Ex-officio Member .

4, Additional Finance Secretary (Budget) Mr. Iftikhar Amjad briefed the Committee on
the Finance Division's-budget allocations. He explained that the Finance Division manages
the budget for its main office, the four Economic Ministers in London, Washington, Tokyo,
and Beijing. It also manages its attached departments, including the Central Directorate of
National Savings (CDNS) Pakistan Mint, and the Federa! Tax Ombudsman (FTO), among
others.

3. Additionally, the. Finance Division manages grants and subsidies for orgénizatidn_s
including the Benazir Income Support Programme (BISP), the Higher Education Commission
(HEC), and the power division subsidies.



6. The Coommitiee noted that for FY 2024-23, a total budget of Rs. 4.391 biilion was
allocated, with Rs. 1.705 billion already utilized. The Finance Division (Main) has spent W
40.61% of its grant, while Economic Ministers in Tokyo Washington, London, and Beijing o
have used 38.21% of their grant. = L ; o 1_

7. The Comml_ttee explessed satisfaction. with the briefing of the Ministry of Finance and
Revenue. The Committee also gave approval for presentation of this report to the House.
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