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PART I

Acts, Ordinances, President's Orders and Regulations

NA'TIONAL ASSEMBLY SECRETARIA'I'

lslanabad. the l}th June,2025

No.F.22(5)/2025-Legis.-The following Act of Majlis-e-Shoora
(Parliamcnt) rcceivcd the assent of the Presidcnt on thc 25th May, 2025, is
hereby published for general inlormation:-

AC] NO. XIII OF 2025
AN

ACT

further lo amend the Income Tar Ordinance, 2001

WIIEREAS, it is expedient tirrther to amend the Income Tax Ordinance,
2001 (XLIX of 2001 ) in the manner and for the purposes hereinafter appearing;

It is herebv enacted as follows:

l. Short title and commencement.-( I ) This Bill shall be called the
lncome Tax (Amendment) Bill, 2025.

(le7)
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(2) lt shall, unless providcd otherwise, come into force at once.

(3) Nothing in this Bill shall affect transactions which are past and closed

2. Amendment in thc First Schedule, Ordinance XLIX of 2001.-
ln the Incomc Tax Ordinance, 2001 (XLIX of 2001), hcreinaftcr called as the
said Ordinancc, in the First Schedule, in Part I, in Division II, for the Table, the
following shall bc substitutcd, namcly: -
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3. Amendments in the Seventh Schedule, Ordinance XLIX of200l.-
ln tlic said Ordinancc, in the Sevcnth Schcdulc, in rulc 6C, in sub-nrle (6A),-

(a) for the expression '2022 and onwards', thc figure '2023' shall bc
substituted; and

(b) The existing explanation appcaring at the end, shall be numbercd as

Explanation-l and thcreafter the following Explanation-2 and the
proviso shall be added, namely:-

"Explanation-2,-For removal of doubt, it is clanfied that the

temr "gross advances and deposit" referred to in this sub-rule 1br

lhe purpose of computing gross advances to dcposit ratio shall bc
the amount of "gross advances and deposit" at the end of the

accounting period and as disclosed in the annual audited accounts:

Provided that from tax yeat 2025 and onwards profits and
gains of a banking company shall be subjected to tax rates under
Division II of Part I to thc First Schcdulc and nothing containcd in
this sub-rule shall apply to compute part or whole of the tax liability
of a banking company."

TAHIRHUSSAIN,
SecretaD, QsnsYql.
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