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SENATE OF PAKISTAN

SENATE DEBATES
Saturday, the October 19, 2024
The Senate of Pakistan met in the Senate Hall
(Parliament House) Islamabad at eleven in the night with
Mr. Deputy Chairman (Senator Syedaal Khan) in the
Chair.

Recitation from the Holy Quran
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Motion under Rule 263 moved for Dispensation of
Rules

Senator Irfan-ul-Haque Siddiqui: Thank you, Mr.
Chairman! |, on behalf of Senator Mohammad Ishaq Dar,
Leader of the House, move under Rule 263 of the Rules
of Procedure and Conduct of Business in the Senate,
2012, that the requirement of Rule 41 of the said Rules
regarding question hour be dispensed with for today’s
sitting of the Senate.
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Motion under Rule 263 for Dispensation of sub-rule (2)
of Rule 99

Senator Muhammad Aurangzeb (Minister for
Finance and Revenue): Thank you, Mr. Chairman! |, move
under Rule 263 of the Rules of Procedure and Conduct of
Business in the Senate, 2012, that the requirement of
sub-rule (2) of Rule 99 of the said Rules be dispensed
with in order to take into consideration at once the
Banking Companies (Amendment) Bill, 2024, as reported
by the Standing Committee.

el LopLf e et A g
WFE5 7
S gdb oo T3 ; b SOrder. No. 4(’(;‘(! u"/’u‘;ub
_x;"u,'/;l/.@)(%/Ali/}f&_g. el ir L
Consideration and passage of [The Banking Companies
(Amendment) Bill, 2024]

Senator Muhammad Aurangzeb: Thank you, Mr.
Chairman! |, move that the Bill further to amend the
Banking Companies Ordinance, 1962 [The Banking
Companies (Amendment) Bill, 2024] as reported by the

Standing Committee, be taken into consideration at
once.
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SEUnb Uy Lo ool S U e o P S K
Ve Ul G lgéu (f/“}zui‘ Banking Companies Ordinance
¢l um_;sgfutﬁu@nluu@cu!fuflzf,u‘ﬁ s il
LI VYIS SO < é;;”gte
Senator Muhammad Aurangzeb
| do want to mention that /7, =t J'?!.,L:z :%f/;li/‘;‘f
this Bill has been approved unanimously by the Senate

Z U1 Uk Standing Committee on Finance and Revenue.
The e b Jir K.;!’f{unmgt/u? L .;T‘f'{ Jbssmajor
Banking Companies Ordinance, 1962 provides a
comprehensive legal framework for the banking industry

global financial crisis# % 2008,(4‘_()”[_?,!'# in Pakistan.
and it was ufi;»”ﬂnancial institutionsu’:JL/&(r_,?;JJI‘QT
international £».sl = fa real crisis at that point of time.

banking <« 2y A 5# J standards and best practices
technical i Banking resolution -/ (¥ & L resolution
fé’u’(ﬂnancial institutionJ/plfl»fﬂf‘L,WKﬁ‘aterm
L[u:’ Je+1 taxpayers money * u”{i LU et s
financial institution goes under, you do .Qf!becauseth
oJ!;l..gf!not want to create a systemic risk in the country.
Sof 2716 o U1l Kl o3 & G A d s AT ot )
Banking Companies % & 1 _qulg #+ banking industry
in terms of /;!L(gg)(é““lugjc;!fwz&@u.:lpM,uﬁOrdinance
commercial banks, development financial institutions and
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f:,wv!ui_ujfkgésafeguards providesmicro finance banks
/iu:ﬁéfz'_ui‘ Senate Standing Committee on Finance(7
- unanimously approve
=l legal framework 2 S « =l st Ut toolo
to provide support for the Islamic banking ﬁgfg&f{?u;gj
separate chapter on Islamic 1.y _,g fﬂ J« ! business.
uf)ﬁrui‘Banking Companies Ordinance&zc‘-gfgubanking
S » discussionsd/vz‘f'{l this will pave the Waybl;tﬁu!_‘a
S L ZL 2T frameworkZ Islamic Banking Ut M u1% S
State Bank of Pakistan ‘ug(f!/“m{ui‘wuw Lol ﬁ‘:‘uj/le
mlJj < «« regulatory rolez¢§yUiwhich is our Central Bank,

To promote financial inclusion, facilitate a -2 Lﬁffaf
convenient access to unclaimed deposits and then data

process of fug f&uu‘{qg,u:w@gto the general public.
f&u&ﬂuﬁmﬁling complaints with the Banking Mohtasib,
it Jt as part of this Banking Companies Ordinance<
JI £ Ut bl basic i:, (2 becomes simple and swift.

wl;@ul(+ng77fl-uguﬁ Banking Companies Ordinance

we are making the banking sector even more robust than
we are today, as we go forward.

LS LG Lo Hagitedd et i E oK
‘e sharel ufI_ Tl /
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u’f Jb LAl < b S Islamic Banking system (x skl sl
Islamic u’fuﬁul «Jt conventional banks % _tlslamic Banks
¥l s as part of the documentation (¢ »2» windows

which is Modaraba whether its other « ti | structurez
instruments through which you can actually make it

ug_.g = § &?u!_,tecompliant with the Sharia principles.
s Uy G f transformation£i$sy e b FE system
at some point ﬁflgug & b /S L cdomestic levele A S o
#AU~Jlin time because we are part of a global ecosystem.

LS L Ll
but | think most of the banks in Pakistan, right now, are

moving in terms of Sharia Compliant Banking as we go
forward.

Gz Wb R Gt

g flen & oG S e Jo L2 o 2
(% Islamic Banking System /o S U G UfY < wx =
Chairman, ;§.J;!fd/~‘uﬁul-o/éa;ug Y instruments £ Ul
» ¢ &£ Senate Standing Committee on Finance
Senate Standing Committee on Finance.Jt & Sorganize
because it is a very uf ./ briefing Ubs <5 Srefer ,;Tui‘
G » progressex_~ Islamic Banking.s pertinent question

and the ‘LaJ/'Jgguﬁw «« profit and loss system 2§ ui-«



< L1« 2 way they generated, it is very pertinent.
A7 sy brief ST i 36 (S arrange /| -l
- S referl T e Nesbo

Senator Muhammad Aurangzeb: Mr. Chéirman,

with your kind permission, we will refer this particular

aspect back into the Standing Committee on Finance for
a detailed discussion.

) _uanifu‘;{ufﬁcguﬂbd;ﬁh‘c‘-ﬁ uf/’::?'&;"ub
_L/u’i} brieﬁngd‘j’uﬁ A Ly
UG Ly Eass ol et s ondd
b Lol i e E IS e s F
?ngklz/?ﬂ},/r“ A 13- L;’/,J/‘a,g)!r-uﬂ V/J?@;b £Jlr.,g
FEE L)
AL LT bbb o S Tobr 2Bt St
ABAT S e v g o 25§01 T Aol s
€Lk 26k 15
(J S5 LF)

P bl KU 2T ARGk
Order No. 5. Senator Muhammad Aurangzeb, Minister
for Finance, please move Order No. 5.

Senator Muhammad Aurangzeb: Mr. Chairman, |
beg to move that the Bill further to amend the Banking

Companies Ordinance, 1962 [The Banking Companies
(Amendment) Bill, 2024], be passed.
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Point of .;T/’/l_ﬁuf{)/w lolo ¥ i f A G5tz
—olo Wit /‘;’f&-uijz?u; &l Ui 4Public Importance

Point of public importance raised by Senator

Muhammad Abdul Qadir regarding hurdles faced by

parliamentarians due to harsh conditions of Politically
Exposed Persons (PEP) list by the banks

L eolo o Ful e AN e E K

caun bl WSl L ZBIUE g Lt EF U P L
D S 91/ L $banks politically exposed persons (PEP)
¥z ot &/ loan approvedy €uz Ut “%;..égﬁ"&gfuuj/g

Senators, L?/LJL’Z -t &_Jcredit card approvel ¢#£even
businesst;/s# L < family business¢'wiz ¢ parliamentarians

as a Member e sy & TUx politicsssl & < T% by



L facilities Sulz & o L x Member elect? r 2 x elect
LA S il ST s o L. r@¥corporatel banking
“L’}?;t"

Ut $oTL corporate sectors £4Usty Lo wolo 217 s Ut
4 parliamentarians S banks - -ugé‘ -7 4 banking .
So o £ SJe ~Politically Exposed Persons (PEP)
SSu Sy o Ler te b6 25 compliances
_utjgfb%wi._,g-‘a bl Lo /halt{,ug; /activitygfacilityu"{

SE R g = B SO N GRS S
WJt dnd’J one sided ﬁ!/“ug)gf!u’{ufapplication formsz;lé_
business s Le < aslsl 2l sl U G B 2oy banks , S8
corporate entity. ¢s L business man ¢f 35 <% _ctwluS
@ & ol oust o gr 24 bank accounts o
J S S s detail S TS S s conditions
S Ul e dr d 15 sign < T inadvance gz ;i s
Ve s § S balance . § i standardized %
S e ol P o ol i G Sn request e
cave B20A b S usep/ et o L
private limited or public limited -2 % corporate world S
ugc/”gﬂ-)u'lugcompany ssthat entity itself is like ?9@&&
- &nentity S



bank &5 f & private limited companies /1

" bankers company ¥ (¢ 2 LC issue L guarantee
u’f » < receivable Ju'ﬁuﬁfuture L assets | properties
personal §  Director » L FL L U Jg Jt sl
% Personal guarantee-_¢ Z1s./ sign (¢ guarantees
spouse and family £ U1 £ S £ Ul < sxb Sur #
uﬂ{uc‘_ receivableds &7 2 . < tu W Uil U &K
private limited 1 which is contradictory. (¢ Zis/) sign
Limited Liability Company ¢t § U1 < entity »
o d/ug e /"~ violations private bank J(p Jl Y <
luckily we have sucha S« =P Sz 7 - ufuu&;g
L ./ serve  Pakistan Banking » J~ Finance Minister
o Ut P gt s S = UF U1 zbanks e ol gp 2T

s U e Wi g/u:’ 3~ corporate entities
_uj/la balance

mu?g?Lu:&r /u,guﬂffnw}u,d/;}
LC &% JKE bank guarantee % . S ol £ 1 forms £ o
Ut & b ¢ personal guarantees 41 £ facility i J(g
L “L/f} U

—oole st s Grt At

Senator Muhammad Aurangzeb ‘

g SIS 2 Lol (T ) Kl

U i these are very important and pertinent points,
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Mr. Chairman with your .t &£ three points raise &
permission, if | go point by point.
about PEPs, Politically < 1t O _;T 2k
PEPs are @ - = Hoe L S -7 Exposed Persons,
category, now | am a PEP myself, so therefore you have
extra due J/§. _.9.5/ ¢ JIto do business with PEPs
ég:,wrextra m;:f:C—L/.'WhiCh means c‘-an&/ diligence
W1z iUl S e U 2 Ut Sl source of income 2 S L
Y 4
So. the banks have to go slightly further in terms of their
due diligence process but there is no reason whatsoever

to deny any facility, any facility,

Ui ¥ to a PEP. uxls 4 ¢ floor of the House & . s

Chairman, Pakistan ﬁ,fu;/agu’fc;Governor, State bank

Chairman, »# J ‘fu;/ag f < ¢yt Banks Association

(:' J KLU Ji ?-unéu Pakistan Bank’s Association
_ine giwe will address these gr<.Tissues L

J!guﬁi’i,%gfaggﬁ/ application forms # L,;Tu/,}

we went onto a grey list of FATF, f‘a issue o J1 & Hs

S T L% KYC, AML, CFT and Transaction Monitory

<
¢

it took about 4 to 5 years for Pakistan to come out of the
grey list and back onto the white list into The Community
of Nations.
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diligence —i4u1& L forms &ﬁf‘an/},;«gu’/u
but it is, what it is. This is u}ifé’zfoﬂbﬁwu’k%fm}.
Lﬁl&fﬁuﬁw a standard requirement around the world

but the 7 & Soun A LUy & noli 5 63¥ 20 uz
application forms have become more complicated in
=4 12 terms of account opening including biometric

-< requirement

Except two -Ladi“ﬁd;.wu S s U < 7 S~ 7
banks, the rest of the banking industry is in private sector
hands therefore, there are their Boards which have to

ug'dl) personal guarantees }22_.;7 Sfigure out in terms of
because it is a part of overall security package ujp{}uf’g
Chairman, Luﬁf‘agbgd/uﬁuﬂgg-gmv@ G
=\ u’fcb.»u/'/f‘c‘- u(agu‘fa Pakistan Banks Association
/J_J/d/ cash flow ¥ lending into private sector («J/Lau(
%d,fd%ur.j ‘@;g%d;//f@iﬁfft.u;uﬁ e
e TSUE L Lzt assets oL Tz
because to understand the entire value chain and J;g
private sector companies zmﬁ_g&/ﬁ »ssupply chain
»(? auditors ﬁcﬁulﬂ"‘ﬂ_zéuug/‘ transparency ¢ S Uit
» St/ signoff 4 financers e S L e & p e
d/:“ﬁu(.;i' ¥ banks can conclude to lend 4basis Ju’9§

because the banking sector is in the private hands <« =L
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The first two -Q/ consider /u‘lfgfnj’/!fr_u!d/éw
will take .41, o points that you have made a very valid
that forward.

ol Ji g Gt At

OIS s Ut b U

Senator Danesh Kumar

non tax 2 JSBlgy e T ri s & ol oM %)
fd;/f}fc‘-u_,ltfftﬁﬂ [}Lz!/,ulu?l:,i]'d%éfﬁ‘u‘? category
tax ?uugufl?,ﬁjﬁ rstudents 2 S U iz totz e
@ufﬁu);c&lﬁcukﬁ gffndkguﬁﬂiulguzufpaver
e slbn S A 8% fqr‘a/mj}m{um_mgwf‘i
o E UG S T F S

—olosl? s St At

Senator Sahib, thank you for that :ogj sl £ &

S o S Ut K uyi/d 's R Yy - {;’{; &question

JE Y situation disnon-filer -« L[/s B ,;Tgcﬁcategories
&/4Jl Ve {;Iﬂ £ income J?A’c}; J _Jun o
O/ &Lz non-filer categories s & 7"@/ Sy - u:’ f
=T legislation (i non filer u? §.uf =L & St
£ & « discussion Sl L ST L Lyt s g
ui‘(.._,l:e_balﬂ:n42-90}7’@/Jnon—filer U e Mo
~1in most of the countries. ./ < tax file.;l'flfung/lz/.;l'
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gside1L Atz¥ . sNTN numberu’gi.jfli;;uﬁ}vote
‘cfuj/ufui‘legislation Upper Housedbnon-filer,(’»dg‘LHg
non-2 5 oF ST Uk s o 3 o Ly S S SIS A
un/lwu.‘.':,w,«éd/.?‘fﬂu?-gggt/f}u.fqb.«tefwéav}'}idbﬂler

to explain it in more detail. Thank you.Z

oo 1 B A

Point raised by Senator Rana Mahmood ul Hassan
regarding curbs on opening LCs and exploitation by the
Banks.

an_%}:s{f;zr&guﬁw‘guuﬁjﬁ :U’Jlu‘;tl/ﬁ'{

LUk o U LCs wG I fthesie L9 LICs U ndds
B Sl oK LAl Ul Ty
st Kcﬂ‘é&/c(}/"}é(é—/ﬂfg(f}ju/ﬂfn bankruptu&»‘;f
Sy b anids Lo o dnf ikl ol e
Standing < U S b 1 S um b -Lfg; exit & ot ol §
2 SLE G e Lip i olo 2zl refer S Committee
S ap bout g LUt e ooz SAeS L U
u’{(u = UfY e ex L Chamber of Commerceiquwf Qi
L importers # -t =g §* = State bank = U1¥ ¥ g 2
e ex & FL L State bank £ USY ol . exporters
L_UiStanding Committeeu‘ffé'_b»J'un%d-@concerns
seasonedg}.n!ugdﬂ'f” ,fjfc«%»“b’;@l.;/)/}c*—L’YJ’/)’L(?EL?/

14



fgissuesui»dfun%,uﬁgg@’gﬂ’g professioniusigs §o
KustS B eI S Ab e
_g}u;"]‘{j)&:uf//:%&ﬁ_‘,te
Senator Muhammad Aurangzeb (Minister for Finance)
Uizl olo 1557 UL (AP i) i ) £
=t gforumui® Ul 26Ut e WAL K = st UL
ﬂzfugu’fa@/lfm{,u‘fui&(!d}é_uﬁ/imunLZL/

this is a means to an ‘uga“_/agd/macroeconomic stability

zi.;l'fl‘n currency stable ijfﬂend, not an end in itself.
cugétg/?import coverJé;’ étm"foreign exchange reserves
?u:/;!§.g}/ag il 7735‘.,&-4.(;6741&5 =L inflation J_{Tfl
and | will ys w/b@/ Jcaretaker administration .2
Prime .« /(¥ #1 L U~ continue to do that because
The -is SBA sign €& 3 . Ut wrb  olo i 2 Jy® Minister
caretaker administration took it through the finishing line
_Lu’ﬁuﬂ/ﬁm
programme suspend @/.;l}?uug[}nqzzz, !gtewf{;
onwards < January 2023yt /et eH Utz U1t e )
State bank had no choice, had no choiée whatsoever
< Lo LU ou;lta?/?géu;"‘;;ﬁimport cover ¥ _T_>because
—L{2 so they had to go into essential-nonessential.
u’l?d;,o!'gfuw/,fg =H _9oil§‘¢oi|fﬂ JSessential meant
The rest of it all went into ,u"? =l Jedible oil &%

15



‘LHi £ 4 1B U private sector =3 U1 £ 2 nonessential
@gxulmissue:’/industryﬁuﬁ J1JSand | know that for sure
VLN

mugz“./og (TJmacroeconomic stabilityﬁé gtz
IE G e (S mde DL 5P o2 A UG s 1 A
u;f’/?contractsi_?Jul,y,‘ﬁuzﬁ/?importsulguflg;uibﬂgﬂ,@
@}Iiéj_’» Z foreign invertors _#May and Juneé_(?ut{z‘i
Lﬂfu! ‘u:zi/q/uproﬂts and dividends Z 2 billion dollars
2 S0 eo o T2 00 f existing investors 77}2/(! It Y rls
ufenvironment provide —-t~ _,gful(cfl‘uglocal investors
—t27how can we go and ask for further investment. ¥ £/
where we are and &!;&uﬂj;lg_/bl-‘a ) Jgg =l J’gu/b;l'
?,‘Lf;ﬁ!;u’fu’;;c‘-positionﬁd/(:’wwhere we want to go
e

agclearly%4uﬂuﬁ‘+JagJu;@;zL?Jz/?/ﬁ_/u./
TL%})Ew?jéJgu{L@ﬂ&@tEChnicaldeb};dulU}'Z@zLﬁt/
445 & J-our overall policy rate é’.’}fa};ﬁycb"?fw{)
-Lafl’ulfz because inﬂation&nuﬂfbasis pointr/lguﬁu’lf;[‘a

their reference point is kibor, not the uﬁwaaindustryﬁu?
policy rate.
l:/:,g Spolicy rateu§.J7£Kchamber1;;lgindustry;

v(

3

is dealing with ««lending and borrowing ratex/ulg?9
/anguﬁmau"}u’!u?te KIBOR. That’s the reference rate.
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is now 6 months KIBOR is 14.65 percent and now (.
gugé/?blue chip companies are borrowing KIBOR minus.
ui‘u‘l“aborrowinngﬁdMﬁfﬂ-f.n‘L//borrowDu?Méo/{

because we wanted to send Lag;/scrap/optionsé’(é_(”«g
a signal to the market. Number one, the government is
now in no desperation to borrow.

2 ~)auction77u’f J(?Zu“/borrowﬂf!f,//.};/»

+JborrowingLﬁJlslamic ljarah 2.« 1% 4stock exchange
because we want LLJTUKJ:JTJM/&/&JJIZ%?«T/?’;
=l Ju‘{lﬂ/yto send a signal to the banking sector that,
the government is the largest borrower and they fu;{duf

_‘ak;/f}b/!'gﬁuare desperate borrowers,
Third thing is that banks have to start lending to

=L A zcrowding out,("fthe private sector. It’s about time
Lenf e e g ok e AL

immediate issues < 5 o £ S PPy

| would be more than happy to address those. Thank (¢

you.
T LA S ol oo Grab Ol &t 2 5t
A

Point raised by Senator Faroog Hamid Naek regarding
Islamic Banking

S B 16 (J}K}" d/;"]. L v ://a A :..gl: 4l J}/G/‘ff
_KunlgL'/r.ul;,U!yuf;)ui‘?‘%:»%d{timeﬂ/uuan
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(=dois)

SN AL O Y i P AN SR )

S s i e olo f2 U LU A S
Number one, what is Islamic banking? Number two,
whether there is Islamic banking in Pakistan? Number
three, whether we are following the principles of Islamic
banking in financial dealings with the foreign world? The
last question is whether the financial institutions can
charge markup on markup in the Islamic banking? Thank
you, Sir.

Z ulsisknowledge Sl £ dszy Ju!ufu?!o,wfﬁ?qraulmlg,
-Kexperience

ool fL R

‘Lau(;,gurlslamic banking Lukm,*tz:%/‘fmf/ff
Jf/separate sessionugui‘gff/ﬁfc‘-d/‘jd/:/,w

RPN TR SN

We Wil (320 7 28 colo 2 U1 K5 iari Bl &
Luﬂagugui/?u’@_d/agé,u/lzbring in Islamic experts
shariah ¥ domestic industry g F S un eS8 S
ugugilg/L.}/Jcompliance

in terms of our external borrowings, that is a discussion
that needs to be had and quite frankly wo don’t have an
answer for that at this point in time.

Ut pertinent pointse st < points raiseﬁé.ur"lgg
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and | do think that it should be referred to the Finance
Committee.

Ry AU -
(=dois)
and | LU FIoz6U1l colo 2 128 F b Gisb
~;T:,wy U2/l Lthink he wants an in-depth study into it.
d/,/a/.L'Tanswerl{ul.f[q;/referfconcerned Committees

-
¢

---/&fLLiyulfgln&&?,:uﬁj:%‘jgptz

/u‘{aulr,.j,ﬂfn requesty « 'z WP Osb 2K
& Ux ot banks J{@Tﬁ s Specially markup -» S refer
Islamic_éa“_/compounding4interestuﬂ‘;r&’3‘$Minterest
compounding of sl §x & s 4os S 4545 TL banking
?-g.duncompounding of interestu‘f @Td?_u@ufinterest
Whether the banking institutions -Lad/;/‘a/.b,lﬁw’!éw
i!.markup?4can charge markup on markup. Principal
“iwbut whether they can charge markup on markup. (¢
= UkSES UL Ul banker T8 L £ g e colo 217 s
whether they can charge markup on J¥¢ Url L o1z
markup.

S Bleedtp £ already Tt Gt

Jrefer U Finance Committee 5 ?J :%mej/{f
sy Sab oo LGk 2 £t
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So. we will, in sha Allah, come back on that.
colo P fG e SreferS ISt A (it
Senator Khalil Tahir
honourable Finance U< -,/Cé:,ffuﬁj-fv -2 :/;W’y/‘;‘:
SUsz 6 SPEP & ol siln? <& S Ul (24 = Minister
?LTJEQLTunderL private banks State bankdtf_u’?gﬂng
?bTufgg.bTunderLState Bank Government of Pakistany/ s
ERNSY {1y (A
.;Tflfcf.,‘qt&l'foreign remittance# SBLyds o S 1 415
Charity &“ ‘u'f S, « Economic Affairs Division Jul
religious # -uf/lg vl Z Uk £ ‘uf/tg vl L Commission

«J: churches. zjust like Islamic seminaries ¢ institutions
2 Lot LT Vaticant gt Z7¢t < Church of Scotland
recently High Court £Uk Economic Affairs Division,f@h{
there is no need of Economic fﬂad;;;u‘fjudgement..g'g
b uffl‘.,l:e)ﬁ;g Z U -Lauﬁ}.w)ﬁ &/JJ!EAffairs Division
L Lo fug'fgn -ugzj_jso;/.méuﬂi%&/financinggﬁ/terror
Jvl}fa,:!?/nj;.,l:euti L u“//nlgf(gﬁﬁf‘{remittance 2
different & % just like 42 P61 S rules oS Ui S
Lot el & Usf Lt £ Uiskz L Islamic seminaries
S L s T 40t et trust 2es.gf < £ Christians
5638 g F bt 7 b R L i A B e U

AL LML T I Fe premittances /164 /e
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but there Ut < U tax networks o S (At
=l d/lslamic seminaries_ J~are some exceptions just like
» Archbishop of Canterbury, e -« ch Jchurches e d/

,4|eveluﬂf&,7/)!q?¥ remittances<_ Z Church of Pakistan
Economic Affairs Division, in spite of that there is a

HRCP, Human ,‘Jnufu‘{set asidessjudgement in the field
Economic “iéw fu’? Jé__ gu&uf,wJRights Commission
_Laufa/;/JAffairs Division

A D TR

Honourable _Q;/clear/gf'ugawfg,d/x :/wgﬁu/‘ft
L iUt private banks S & 2 _slo Finance Minister
SCUnp LTy P Ut
whether they come under the State Bank of Pakistan and

State Bank of Pakistan comes in the ambit of
Government of Pakistan or not?

_.Tou;l']'L’/.z,J)&:ufﬁ?:&ﬁgte
Senator Muhammad Aurangzeb
§'State Bank of Pakistan zfg.dog J“ :_,;)@alj/‘fi

So, -LLL:(in terms of independence passL.wng!u“aAct

J?f »» therefore, they are an independent entity

So, in that sense, they are an -l« pass U~ administration
independent entity very much looking at monitory policy

K@'/f/g,and very much looking at the Foreign Exchange.

and while it is there, they remain « decisions/\# decision
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1§ S <independent, number one. Number two
JSdoes not allow them_§»/sregulatory.sle & Asregulatory
,u‘njlﬁissueuﬁgovernancerrivate banks/lgu

bank, you know, is in default on many s/ (2
things, of course that is where they come in, but can

_ifuf,(«‘»/m»/, SState Bank of Pakistan go and say
IT.c—agriculture = Ut structure¥incentivization Kulcj.u‘l
w,L(c-Lau’fd) incentivization 4Ubs.(t priority sectors.sle

and these are growth (¢ priority sectorse ke o f‘auﬂuﬁ.af.
sectors.

Ksubsidyé..(a/ic‘-l@Celement_,ggﬁrst—lossuﬁulé_(‘
S e clients 2 L ot priority sectors}?ft‘au//element
in these priority sectors J& uj/lg L LT &_J4 subsidize
-<regulatory ,-xfinancing available
if you look at Aiu}l‘aa pointuls remittanceﬁg_;f!.,tz
=Jthe first quarter is gone up in a very significant way.
< Jaitis up in double digits..& L TAE L F g L1442
in ol Glogr §./ff’ remittances 2 Ut 4‘-//(({19 I i L}L“fg
that case quite frankly which is helping us with the
Luﬁ‘-+J&§ specificfi# ?A'current account deficit etc.
transaction monitorings: s/ KYCM Lo Z FATFfJag u’{éé
Having said that, | will discuss _Lalﬂ)/strictugjo/./w,ta
= 81 S this with the Ministry of Religious Affairs
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in “auﬁ}/?uubi@gztaféé o S extra J//?ubg ¢ institutes
terms of remittances which are coming in and they are
additional filters which has been put in. Simply because

/;zspecific@fuflfbﬁu:"{mﬁfulﬁof these are institutions,
we want donation, we want people send and help £ s <
always, = L}lg »r.remittance J{uf ._y/“ O J/c‘- C;f.;fus.
GTremittancefc‘-,ug‘ug%/fufm_‘,!there is a big spike.
-géfnormally from our foreign workersie
Other one is Digital Roshan Account. RDA (2
;actually, Jt ufblue collar workersd’Q Jlsremittances.
They send their remittances into RDA accounts -yt =12
8.5 UsRDA .t Z U - for life style banking into Pakistan.
that was u‘fé_ul‘c‘-uﬁdwﬂjw-g.éégﬁand 9 billion dollar
Js it is a huge success. u’{ ¢ U o a huge success
remittancesy.kzas you know, it is a lifeline.(t remittances
fexportd/w are going to cross 30 billion dollar,a/,E .t

this J< 4 controls current account deficitflé,(?_%g}’l@};
every possible thing, we can do to facilitate remittance,

» -« personal pointﬁKvT!..,»Lu‘”/«’fwe have to do that.
_d/&hj_?u}/pick ups~ < Ministry of Religious Affairs
—olgbds S Lt m G
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Point raised by Senator Aimal Wali Khan regarding 26"
Constitution Amendment

in the e e o=l dﬁ_,/éK:,T!gtz:qu;J’il/‘;‘r
o I —e ds T # sense 26™ amendment
Ké;gu’/:“a!n/ﬂ/;?%&nuﬁ&'idfdirect&ivg-énuf&fui
NSz es] u!u‘;/d;/'fugui‘Special Committee Ut - 15/
Gad ol Suned Ut gt ek G e n Lo S dn i
untfuﬁ‘rtuﬁ u%zg/ﬁ’ék’)/d/x@&aw‘fi O U ks Ui’/lguﬁ
IS N2 s g AT Aol o6 2 o P rS? L1 S
b 2P k- b U U SaZ ¥ 2 O LK P U
/u/?,:u:"mc‘-gK,u,’JuupZ;u:"-ugw;@yuﬁé,;ulfuf,;.‘“
PN K&;uymuu*gla&‘ﬁ b e LIS
z,‘c‘.L"f?%l?)rOI session callﬁ@fé__;f!_,te (Ll Dasb
20" Ssessioniunder Rule 23(a)/77ul€LLgnf};ug£ )
L& £ L Sreconvene ¥ U1- ¥4t adjourn &£ £ date
,mu@ ool L e 3 bz L g notification issue
adjourn é‘éa&?ug /J'ﬁ‘.&/'f/);:«r(j/.‘-gn 343" session

_s.2rules violation S¢S
G¥positiondds S T L A2 M el STt 2 (S ot
Y
ek s e 2 AU A b s S
e Zahu LT U 2o L TGt At
e ST

3
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_unbﬁﬁJJ/J_;Tu::qu)J‘il/‘j

ISR

U e el B S S S o ds U

A Gt ARGk

o &5 SV Ut Special Committee Il s JH
dictatorf[;ug?dbi)??ufe)/uw:ﬁ;&’“},g _usedd Yl
_ugjidw’!_,{f"uu@/&//_,g(ui)ﬁ@,f/{;ug/g(lﬁému,u{
e9Uls Ut e Lol U I L L ST Ui e E o]
e ie S NE o F e BillGL S U
e o LU S

(ki)

| P Kl (Tl £ 5t 2 G5t

Ul—cPassLee & 167 2 e 17 55 2 o ds i
_‘u}u’/:éf;uﬁ

(=kis)

,ﬁ/b{f-un l:'/ﬁui’;@l]'uf/&l.)‘” J?T:uﬁ/’-fv &’;;".‘,te
_guuud,dful/ff,‘j._ziugjjru

dotza =B e LUt US et W e Bndo ds A1
Ut Bl G I & o eF 0 L Lauf;,g 3y
ANWFPs £ B Y = AL 5 F10t 26 LKt o S alF 75 S )
Khyber ¢t§U1Z Jae NWFPUZ 18t Amendment-é‘?f'@mg
LEGFYEE L A Pakhtunkhwa
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La(kh’al:u’l;’/u!ugéj)z4u£$f}£/;lé/gf{dﬂfuﬁ
26" Constitutional d’{.,gfc‘-&n commitment 2 £z S
ﬁlugJ/uzéuugﬁ/il;}%&rmf;&rw 7,9 Amendment
555 Sun s iineo ST Ly ey £ 2 L fd
/ Ly S Sty

dictatorut wis J1_§ud U 22 £ sun§ dictator Ut i L2
;U;leictatorw?g}‘i:‘gufseatéféjgﬂdlf gL q),:ab,,u,lJ
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[The House was then adjourned to meet again on Sunday,
the 20" October, 2024, at 12:30 a.m.]
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