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SFENATE DEBATES
SENATE OF PAKISTAN

i s Saes e

Wednesday, April 3, 1974

The Senate of Pakistan met in Sent Chamber Islamabad, at ten of the clock
in the morning, Mr. Chairman (Mr. Habibullah Khan) in the Chair.

(Recitation from the Holy Quran)

STARRED QUESTION AND ANSWER

Mr. Chairman : Now we take up questions. Question No. 11, Khawaja
Mohammad Safdar.

AMNESTY TO MUKHTAR Rana

11. *Khawaja Mohammad Safdar : Will the Minister for Interior, States
and Frontier Regions, be Pleased to state :

(a) whether in response to the appeals from Group No. 6 of the Swedish
Section of Amnesty International, the Government is considering the remission
of the sentence of five years rigorous imprisonment passed against Mr. Mukhtar
Rana, Ex. M.N.A. by a Military Court ; and

(b) if answer to (a) above be in the negative, the reasons for rejecting the |

appeals from the Amnesty International ?

Mr. Abdul Qaiyum Khan : (a) No.

(b) (i) This is a Provincial matter and is also subjudice-

(ii) Mr. Mukhtar Rana is involved in two separate cases. In one under
Section 302 PPC/MLR 16-A he was tiried alongwith 10 others and sentenced
to 5 years R.I. by a Special Military Court. Before sentence could be confirmed
he filed a writ before the High Court, who ordered that the cases be retried
by a Civil Court. The Government went into appeal against the order of the
High Court but the Supreme Court held up the order of the High Court. In the
other case under MLR 16-A he was convicted and sentenced to 5 years R.I.
by Special Military Court. This sentence was confirmed. Mian Mahmud Ali
Qasuri challenged this order before the High Court but not receiving satisfac-
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tion he appealed to the Supreme Court which upheld the order of the High
Court. Consequently, Mr. Mukhtar Rana has been undergoing a sentence of
5 years R.1. under MLR 16-A.

(iii) He is not a political prisoner as the organisation called Amnesty
International has assumed him to be.
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Mr. Abdul Qaiyum Khan : The Amnesty International has been sending
applications and probably in this case also and in many other cases, they act on
the one sided information supplied by those who are interested in a particular
person. They have been wrongly informed that he is a political prisoner.

As I have clearly stated he is not a political prisoner. He has been convicted
by a court for a criminal offence.

ée.x.é.e k_{.a‘ ...éjé_}—g .5-5,.:.-{4 W‘;}\d.}\id B2 [,_‘.abaL,ﬂ 313 )L;;:u\.r tg.: L!‘La)é
W2 &ysS oY iyl dhad K e oy oy oKa e o5 op Jude

wad:u\za u-“% 68 L_,f t@.S L s.f:)j,r d}u o FORY 1j.w_§.> _;_3[ {QJ

?Q‘}jjé..-’;r

Mr. Abdul Qaiyum Khan : He was not acquitted. - What the direction of |

“the High Court was, I will again read it out for the information of the |

House. '
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Mr. Abdul Qaiyum Khan : Civil court means ordinary criminal court, and
the matter is under consideration. The Government is considering whether
they should proceed with the case or not. It is still under the consideration of
the Government, 1 cannot inform the honourable Member about it. Itis a
provincial matter, ‘Law and order is a provincial matter. But unfortunately
these forums are selected for putting questions which really are relevant in
another forum which is also functioning. But that matter is under the consi-
deration of the Punjab Government as far as [ know. But he has been
convicted in one case and is undergoing imprisonment. So in that case the |
Government is not prepared to consider his release. : :
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Mr. Chairman : In which case ?

Khawaja Mohammad Safdar : In which he is undergoing punishmsnt for
five years, as the Minister has told us.

Mr. Abdul Qaiyom Khan : All those cases had been tried, and I think all
those cases again technically had been validated under the Constitution, There
is, therzfore, no question of reopening these cases.

Mr. Chairman (to Khawaja Mohammad Safdar) : You are asking about
a lot of cases. You can just ask about any spepific or a particular case.
- Uy e S wmsi B CASES L1

It was only one question today.

MESSAGE FROM N.A. SECRETARIAT RE : ADPOTION OF THE
LAND REFORMS (AMENDMENT) BILL, 1974

Mr. Chairman : Then after question, I will just inform the House about the
message received from the Secretary of the National Assembly to the Secretary
of the Senate Secretariate :

«Sir, in pursuance of rule 109 of the Kules of Procedure and Conduct of
business in the National assembly, I have the honour to inform the
Senate Secretariat that the National Assembly passed the Land
Reforms (amendment) Bill, 1974, on the Ist April, 1974. A copy
of the Rill is transmitted herewith, Kindly acknowledge receipt.”

Now, we take up legislative business. Yes, Mr. J.A. Rahim.
THE ECONOMIC REFORMS (AMENDMENT) BILL, 1974

Vir. J. A. Rahim : I beg tc move :

««That the Bill further to amend the Economic Reforms Order, 1972 [The
Economic Reforms (Amendment) Bill, 1974], as passed by the National
Assembly, be taken into consideration at once.’’

Mr. Chairman : Motion moved is :

«That the Bill further to amend the Economic Reforms Order, 1972 [The
Economic Reforms (Amendment) Bill, 1974], as passed by the
National Assembly, be taken into consideration at once.”

Khawaja Mohammad Safdar : Opposed.

Mr. Chairman : Will you move your amendment ?
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Khawaja Mohammad Safdar : Yes, Sir. 1 beg to move :

‘“That the Economic Reforms (Amendment) Bill, 1974, be referred to the
Standing Committee concerned.”

Mr. Chairman : Motion moved is :

“That the Economic Reforms (Amendment) Bill, 1974, be referred to the
Standmg Commxttee concerned.”’

Mr. J.A, Rabim : Opposed, Sir, this Bill. . . .

Mr. Chairman : Who will speak first on the amendment ?
Khawaja Mohammad Safdar : Myself.

Mr. J.A. Rahim : What ?

Mr. Chairman : I am asking who will speak first on the amepdment. [
think he will speak. You opposed it. He will speak because his amendment
is now being considered, Yes, Khawaja Mohammad Safdar.
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Mr. Chairman : One minute. For my information, when was this Bill
passed by the Nationa! Assembly 7 This was passed on the 29th. Am 1
correct ? When did you receive the notice that it will be taken up here. In
this case did you have two days notice? 1am talking about this particular
Bill.
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~ Mr. Chairman : Technically in two clear days you exclude the day of
receipt and day of consultaticn.

Khawaja Mobammad Safdar : It should be at least 48 hours.
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Mr. Abdul Qaiyum Khan : I am on a point of order. Did not I hear the
honourable speaker saying that he received the notice only yesterday ? Now he
says it was two days ago.

Mr. Chairman : Day before yesterday at about 11-00 or 11-30 p.m.
Mr. Abdul Qaiyum Khan : It is two days not two clear days.

My, Chairman : This objection for a ruling should be reserved on some
other occasion. Two clear days, it is very material. Now you bad notice day
before yesterday. It is two clear days. :
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Mr. Chairman : The only point for decision in this case would be whether
two clear days or two days are required. Anyhow, I will look into the rule and
1 do not think it is an ideal case for me to give a ruling on it. You reserve your
observation. I do not think you withdraw your observation. I do not want to
give my ruling on this. But this means two clear days or equal to 48 hours or-

two days. Anyhow, you reserve your objection for some other occasion. Now,
you proceed with your speech on the motion.
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Mr. J. A, Rahim : I want to clear a point because it is obviously on this
Bill. Two days notice was given as the honourable Chairman has said I may
poini cut that it is not my fault. Iam not responsible for the Agznda having
been fixed for today. Perhaps one reason s because there has not been enough
work before the Senate. I do not mind the cne being postponed and.........

Mr. Chairman : The present one or the other one ?

Mr. J.A. Rahim : T wculd not mind this coming up later or the other ane
-coming after two or three’ days. But I do raise an objection to the amendment
to refer it to the Standing Committee. My objection is there on that point. As
far as two clear days are concerned, I would cestainly have no objection to the
point raised by the honourable Senator becauss | am myself a Senator. But
the honourable Chairman will have to decide whzther the Senatc has enough
work today if these are postpored.

Mr. Chairman : This is one side of the issue whether we have enough work
today to transact. The other side is whether they have got enough notice to
make contribution to the discussion. So far as this Bill is concerned, let us
proceed with it now. I thiok, itis a very simple Bill. Probably notice was
given last evening so far as the other Bill is conceraed.

Mr. Kamran Khan :  As my learned friend Khawaja Shaib has pointed out,
I have not received notice of the Orders of the Day in my hotel. I have been
getting Orders of the Day here on my desk only, and during this session I have
not received the Orders of the Day in my hotel for a single day. [ would request
you to kindly make a note of it and bring it to the notice of the Secretariat.

Mr Chairman : I will look into the matter and will first ask about your
address whether you are puiting up in a hotel or in Government hostel so that
they are able to do the needful. I will look into it and sce that as far as possible
you get the papers, notices, Bills or other things in time. Please give me in
writing your complaint so that I may be able to pass orders on that complaint.

Khawaja Mohammad Safdar : May I have your permission, Sir ?
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Mr. Chairman : Thank ydu, Yes, Mr. J.A. Rahim.

Mr. J. A. Rahim : Sir,) have nothing to say against the general principle
that laws should be framed after due consideration and with very great thought.
In fact, this is what [ would always endeavour to do. The honourable Member

is mistaken that the original Economic Reforms Order was ecither framed in
haste or by some iccompetent person. The incompetent person was another

Law Minister of the time who is now in the Opposition.

Mr. Chairman : If he is undesirable or incompetent or inefficient, he is not |

a part of this House.

Mr. J. A. Rahim : Sir, I was only rteferring to the haste in which the
competent people have framed the law. It was just a passing remark.

Mr. Chairman : I know it,

Mr. J. A. Rahim ; Sir, [ was saying that this original Biil was framed in

such a haste that we are amending it every day. The fact is quite different. It .f
is not like the fundamental Bills regulating, shall we say, the question of statute

for a crime that has got to last. It belongs to the whole society. We are con-
cerned with the organisation of the economy. The economy itself keeps
changing its face and as re-organisation goes on, new needs arise and one has to
amend some things by bringing new Bills. According to the practice and
system that we have inherited from the old days, itisa good system and we
find that the normal procedure is to amend the previous Bill and place the new
conditions in that Bill. That is the only reason we have done it and I would

R
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not mind if the Legislature introduces a legislation completely de novo but that
would be very cumbersome. That is a technical point. In fact the honourable
Member who is so solicitous for the welfare of the small shareholders, I am sure
he is more solicitous for the big shareholders, be should not really object to it
at all. The whole reasoa of his amendment to the Economic Reforms Order is
that we are proceeding to pay compensation to a certain class of people. They
are not a very large class of the country but they are aclass which fell under
the Economic Reforms Order and fell under the nationalisation of the
companies. Sir, what we are doing is this that we are changing one provision,
and changing the break-up value into the market value. That is all. That is
the only substance of the Bill. Really, I would not think that it requires enor-
mously long discussion in a Standing Committee ; it is not very necessary and
I am sure that the honourable Member would not demand it.

Mr. Chairman : Let us see what the House decides on the question. The
question before the House is :

““That the Economic Reforms (Amendment) Bill, 1974, be referred to the
Standing Committee, concerned.”

(The motion was negatived)

Mr. Chairman : Now, I put your motion, your question.
Mr. J. A, Rahim : I have already mentioned.
Mr. Chairman : He has got the right,

Mr. J. A. Rahim : Sir, I will not take very long and the House has not got
much work today.

Khawaja Mohammad Safdar : I will listen to you very patiently.

Mr. J. A. Rahim : Sir, it is simply that compensation should be paid on
market value alone and not the lower of the two values, the break-up value or
the market value. That was the original formula and the amendment does not
keep the formula simplified. There were 18 companies taken over, amongst those
which are quoted on the Stock Exchange. In the case of 13 companies,
the compensation turned out to be payable at the market value, because there
was no break-up value. In the case of the remaining five companies, compen=
sation was payable at a break-up value which was lower than the market value.
Now, Sir, you might say, why have it in the beginning market value or break-up
value. The fact is that if one has got to pay compensation, one desires to
assess the real value of a thing, and the real value, theoretically, is the value of
the company, on the plus side its assets, on the minus side its debts, obligations
and so on. Now, theoretically, the break-up value which may not be the way
we work out nowadays in mathematics exactly, but has been accepted not only
by us, but also by other countries as giving the supposed real value of a com-
pany. Therefore, to say that it was unfair to put break-up value in is not
correct, because on the other side the market value ; the market value of what 7
—Not of the whole company or of an auctional type, no body would have
known what the real value is. The real value would have been known if the
company was auctioned or liquidated, then you would - have the break-up value
and the market value. But the market value is the market value of the shares.
The share, supposing, is quoted at the nominal value of Rs. 10/- at the time of
the floating of the company. Now that company is on the Stock Exchange, 1t
is quoted at some other valuz. You may buy it for, say, Rs. 12/- on the as-
sumption that you want to place your mofey profitably, that this will still go
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up further, in the expectation it will go up. That is how people buy shares and
sell shares. But it may come down. If things go badly in a company, it may
plummet, Then if you had a share value of Rs. 10/- and paid for it, not worth
only, not face value, but paid for it, then you would lose the value of your
money: But this is a normal Stock Exchange transaction. People who buy
shares expect either to gain or to lose, but many people also buy shares in order
to have a source of income, and a source of somewhat certain income. That is why
this certain, income which is the interest paid on bonds and debentures, has got
a lower interest-rate than the uncertain incomes which is somewhat speculative.
That is how it is with the market value. What happened in the case of these five
companies was this. They were, some of them,i n a very bad shape when we took
over and many of them had practically no market value for their shares. They
were not worth changing hands. The Stock Exchange quotations are not correct
always. They quite falsify the position, because tometimes two transactions
are mixed in their qnotations and on account of trust they don’t say anything.
But we know where those companies were. Particularly in case of those bad
companies, because they were going towards liquidation. We took them over
and saved them and, as you know, in Ravi Rayon Case, face volue and market
value, mounted up. The same was the case with Sutiej Chemicals and others.
Now, I will give you the examples. The Pakistan PVC Ltd.. which was not
working properly at all, I think it was closed, in their case the break-up value
was eited as a negative on a certain date, and Sutlej Chemicals was 5.13. Now
the Ravi Rayon average market value given is 10.15, its break-up value is 2 57.
We have done this deliberately because many small shareholders have invested
in this accomplishment after the take-over and in the expectation that their
better management would improve the lot ; otherwise they would get practically
zero in compensation. Meanwhile the big capitalists, many of them bave sold
out, leaving the company heavily in debt, or had found ways of removing their
shares. So this is the modus operandi. Now the justification of this thing. It
is also this, that when we took over, we wanted to give compl:te confidence to
the people and we tried to improve it, and I think that it is justified to compen-
sate them on the expectation ; the market value really of the shares has become
a value of expectation. So this is a fair thing. Ido not think the Opposition
has got anything against that. They have never objected to it, and when the
Bill was passed in the National Assembly, Taccepted it, I said that I accept it as
an oral amendment although the Opposition had already walked out, but I did
s0. But what I find at the bottom of the Bill’s proviso is this :

“Provided that in formulating the redemption programme,
the Federal Government shall make provisions for
the redemption of the bonds of such class of persons
who are of meagre means and the amount of com-
pensation payable to whon does not exceed such
maximum amount as the Federal Government may

deem fit.”’

That was added {rom the amendment which was not moved, but was proposed
by the Oppositioa, but which I moved myself. Now there is a logical reason
for that. It isactuaily superfluous, because the Government is there to deaj
with those cases and can always deal with statving cases, but it had been in-
corpo:ated in a recent Nationalisation Bill which was not before us in the
Standing Committee, when we met, and I thought that it would be a good thing
if there was equality of language and conditions, and that is why 1 myself took
it up and added it. Anpything that the Opposition had to suggest, practically I
have done. Sir, this is all I would say, that no other amendments are requirsd
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in this Bill. I believe there is one moved. I think he should reflect upon it,
because this takes care of his point.

Mr. Chairman : Yes, Mr. Kamran Khan.

Mr. Kamran Khan : Sir, I really fail to understand the economic policies of
this Government. At the time of taking over these indusiries, it was said that
they wanted to take over these industries to end exploitation and now the
hozourable Minister has come out with another plea. He says that some of the
industries were liquidating, they were at the verge of bankrupicy and they want-
ed to save those industries, e.g. the PVC or the Ravi Rayon. He gave the
names of those industries. Sir, I really fail to understand exactly to what we
are heading for. Now Sir, I wish I had some more time at my disposal bzcause,
as I submitted earlier, I saw the Orders of the Day only this morning, I would
have moved a faw amendments. Now in this Bill itself, Sir, prefereatial treat-
ment has been proposed for people of meagre means with regard to redemption
of their shares. I would suggest to the honourable Minister that the same
treatment, preferential treatment, should be given to the people of meagre
means with regard to the value of their shares.

Mr. Chairman : There is an amendmert oa this point,

_ Mr. Kamran Khan : That the share holder of meagre means should be paid
either the break-up value or the market value, whichever is more ] is there any
amendment to that effect ?

Mr. Chairman : No,

Mr. Kamran Khan : That is my suggestion that they should be treated with
regard to the value that is paid to them. That is then a suggestion. -The pro-
vision of the Constitution provides that there should be equality before law and
[ don't want to go into details at the moment but, if possible, then I would
suggest that the share holder of meagre means should be Ltreated preferentially.
Thank you, Sir.
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Mr. Chairman : Are you speékin.g‘ on your amendment ?

Khawaja Mohammad Safdar : Sir, I am speaking generally.

Mr. Chairman : Your argument is not relevant,
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Mr. Chairman : Now, I will put the question. Yes, Mr. Nomani, you
can speak.
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Mr. J.A. Rahim : Sir, T will be able to give a reply and allay some baseless
fears expressed. 1 am opposing the amendments for very practical reasons.
Let us take them one by one. The first amendment is ‘“to moye that clause 2
| of the Bill be deleted’’. Now what this provision of 90 days is about is this.
%} Had we not in the Ordinance removed that condition, then we would not have

e e ————
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been able to take action today to give the people their compensation on the
market value. Therefore, that was left. It was as a legal point only to give
us the power to be able to compensate. Incidentally, I may point out that not
everybody is affected. There are only 5 companies, plus one non-quotable
company, Lahore Engineering, which are affected by it, where the break-up
value has fallen very low. Therefore, the removal of the 90 days restriction
was simply to enable us to take this action. I am sure that the honourable

member from the Opposition, and the Opposition will not try to move- this
amendment because it is pointless, it is only hurting the people.” Now, so much

has been said about efficiency, and all that, of the companies, but we are not
going to debate the whole subject. I would take up the really important amend-
ment which is simply about the compensation. Maulana Sahib has been under
a misapprehension that the Government is going to pay only for 15 years. |

What the Government is giving are Government bonds. These bonds are
like the bonds you buy also aad are redeemable within a period of 15 years but
we have improved upon what was in the original Bill. We have said about the
rate of interest and also that the bonds shall be negotiable and shall also be
cligible as security for advance. In other words if somebody does want cash
money, he can go to the market and sell the bonds as he sells any other
Government bonds. There is no difficulty there.

Mr. Chairman That is clear.

Mr J.A. Rahim : Now, if he was to pledge his bonds he can do so too.
He can give it as security with the Bank and draw an advance on that. He can
do that. [t is an improvement upon the old formula.
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Mr. J.A. Rahim : That depends upon the money market and that affects
othe; things besides these bonds, like any other bonds and here the interest
Tate is fairly high—19, above the bank rate. How can I give aa assurance that
ten years hence it is going to be at such and such price. 1 canpot give that
assurance. The actual rate of bond will depend upon the average rate of interest
in the country. This is the normal financial system. I think that Khawaja Sahib
will have no objection, has none, to paragraph 3. He only wanted to add an
mmproved proviso and I must say that this is a very cumbersome proviso and
I would not like to see that introduced. Besides that it is all within the powers
of the Government. T may point out to Maulana Sahib that I have made a
general reference to the profiting earnings of some other companies, the com-
panies which are showing zero break-up value. Maulana Sahib does not know
our difficulties. What is my difficulty is this. The gentlemen who owned these
companies before did not pay the fair share of electricity, of gas and did not
pay the income tax. Today there is composite demands of all the arrears that
we have been able to liquidate them and still earn profit which is something
very good ; and the assertisn is aiso wrong that the production has gone down,
I must makc a disti:ction. There are some industries which are inherently ia
this country profit produciag. The best examp.e is the textile industry, - This
is a fool’s paradise. You do not have to run it efficieatly. But an engineeriag
industry is a very diffica-t iadustry, It requires a Jong gestatioa period, Oae
other reason why this company—Beco—at oae time was showing a fair sort of
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. profit, They were trading. They were not making profit by manufacturing,
They were buying and selling. We will be able to explain all that when we
publish a white paper and give an analysis. We do have some difficulties ipn
. production. Those are not only our difficulties, those are difficulties outside
the country, and we are fighting against them. We are trying our best to give
the country, the Jowest price for these products, That was never thought of by
the capitalists. So, it is not so bad. I oppose both the amendments and |
- Buggest to the mover of the amendments that they are not necessary. If they
- withdraw these, it would be better. :

Mr. Chairman : 1 will first put your motion for consideration at once and
. then we will come to the amendments.

The question before the House is :

““That the Bill further to amend the Economic Reforms
Order, 1972 [The Economic Reforms (Amendment)
Bill, 1974], as passed by the National Assembly, be
taken into consideration.”

(The motion was adopted)

Mr. Chairman : Now, we take up clause by clause cansideration of the Bill,.

Second reading. Khawajs Mohammad Safdar, you have tabled amendment.

to Clause 2. Yes, you move, :
Khawaja Mohammad Safdar : 1 taag to move ! A ol
“That Clause 2 of the Bill be doleted"", -
* Mr. Chiateman | Amendmont before the House is :
“That Clause 2 of the Bill be deleted"’.
Mr. J.A. Rahim : It is opposed.
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Mr. Chairman : Yes, Mr. J.A. Rahim.

completing of the work for

Mr. J.A. Rahim : The limitation was the
hat work excepting for five

acquisition of the shares. 1 may point out that t
companies mentioned has already been completel. We were in difficulty about

those companies which were showing very low values. In their case we could
a0t have issued orders. There was one non-quoted company a limited company.
There enormous amount of work had to be done to determine and to come 1O
a proper value. That was the only reason. In fact, the compensation is paid
almost immediately. There is no question about it. It does not affect the

period of compensation at all,
Mr. Chairman : Now the question before the House is :

««That Clause 2 of the Bill be deleted’’.

(The motion was negatived)

Mr. Chairman : The ameadment is rejected.

The question before the House is :

«That in the Economic Reforms Order, 1972 (P.O. No. 1
of 1972) hercinafter referred to as the said Order, in
Article 7C, the commas and words, “*,within a period
of ninety days,” shall be omitted™.

Mr. J.A. Rahim, You want to speak on it ?

Mr. J.A. Rahim : There is no need to speak on it; it has already been
discussed. ' _
Mr. Chairman : I will put Clause 2. Why read it again ?

Now the question before the House is :

“That Clause 2 forms part of the Bill"’,

(The motion was adopted)

Mr. Chairman : Clause 2 forms part of the Bill.

Now, we come to Clause 3. There is an amendment to Clause 3. Yes, you
move Khawaja Sahib. )

Mr. Chairman : There is an amendment to clause 3. You mo Khawaj
Mohammad Safdar. vE, awaja

Khawaja Mobammad Safdar : Sir, I beg to move :

““That the proviso to Clause 3 of the Bill be substituted by the follow-
ing, namely :— ' '

‘Provided that in formulating the redemption ;programme,
the Federal Government shall make provisions for
the redemption of the bonds of such class of persons
who are of meagre méans within a period of one year
from the enforcement of this Act and the amount of
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compensation payable to whom does not exceed the
sum of Rs, 50,000,00°.”’

Myr. Chairman : The motion moved is :

«That the proviso to Clause 3 of the Bill be substituted by the following.,
namely : -

‘Provided that in formulating the redemption programme,
the Federal Goyernment shall make provisions for
the redemption of the bonds of such class of persons
who are of meagre means within a period of one year
from the enforcement of this Act and the amoant of
compensation payable to whom does not exceed the
sum of Rs, 50,000.00°.”

Mr. J.A. Rahim : I oppose.
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Government may make provisions for preferential redemption of the bonds
of such class of persons who are of meagre means and the amount of compen-

sation payable to whom does not exceed such maximum amount, as the Federal
Government may deem fit.” A
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Mr. J.A. Rahim : He has mis-conception about this Bill. Anyway, I
might point out to my honourable friend that the proviso has been put into
it and the reason is this that this has formed part of the nationalisation pro-
gramme. It refers to the redemption of the bonds ; DOl the payment of
compensation, Please make a distinction. For the payment 1o the poors, the
clause could be the other way. The compensation payable in accordance with
the provision shall be paid by the Federal Government in cash or in the form
of Government Bonds. So the payment of compensation has already been
laid down and the cash is the possibility of the payment. So, there is no
question of unfair deal. I would not like to see a limit of property prescribed
in this for certain very obvious financial reasons (technical reasons). One of
them is this that these are not specific bonds, These are Government bonds,
Government has taken away not all the shares—some part of the shares and
given bonds in exchange for those shares, i.e. the compensation. It has not
confiscated their shares. = One might think that this is our method alone. But
I have just been told that the Italians do not pay compensation except through
Government bonds. - They have doing systematically and doing quite well.
For the same reason, I oppose the amendment. In the Bill, it is sufficiently
clear and I am sure that the Honourable Member will agree with me and there
is no need to add a limit,
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Mr. Chairman : The question before the House is

“That the proviso to Clause 3 of the Bill be substituted by the following,
namoly : =

‘Provided that in formulating the redemption programme,
the Federal Government shall make provisions for
the redemption of the bonds of such class of persons
who are of meagre means within a period of one
year from the enforcement of/ this Act and the
amount of eompensation payable to whom does not
exceed the sum of Rs. 50,000.00°.

(The motion was negatived)
Mr. Chalrman : Clause 3.

The question before the House is :
“That Clause 3 froms part of the Bill.”’

(The motlon was adopted)

Mr. Chairman : Now, Clause 4.
The question before the House is :
““That Clause 4 form part of the Bill *»’
(The motion was adopted)

. Mr. Chairman : Now Clause 1, Short title and Preamble, The question
before the House is : gy

F .

““That Clause 1, Short title and Preamble form part of the Bij},*"

PET——— S

(The motion was adopted)

Mr., Chairman : Yes, Mr. Rahim.

Mr, .J,A, Rahim : Sir, I bez to move :

“That the Bill further to amend the Economic Reforms Order, 1972
: [The Economic Reforms (Amendment) Bill, 1974], be passed.’’

Mr. Chalrman : The motion before the House is :

““That the Bill further to amend the Economic Reforms Order, 1972
[ The Economic Reforms (Amendment) Bill, 1974], be passed.”’

No gpigech fron either of the sides. Tnere is no Opposition to it at all. Haji
Sahib, would you like to say something?

Hajl'-‘ﬂinmamllah Khan : No, Sir.
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Mr. Chairman: It is up- to you. AnYhow, the question before the
House is :

““That the Bill further to amend the Economic Reforms Order 1972,
The Economic Reforms (Amendment) Bill 1974], be passed.”

(The motion was adopted )

Mr. Chairman : The Bill stands passed. Now Item No. 5. Mr. Rahim,
you move it.

Mr. J.A. Rahim : If you consider that it should be moved today, I would
move it, otherwise I would request that it should be postponed to an appro-
priate date,

Mr. Chairman : I have no power or right to enforee anything on any side
of the House. I understand that they would lik ¢the Bill to be referred to the

Standing Committee.

Mr. J.A. Rahim : I opposse it. If you adjourn today, they will have time
to consider it. They may be given time to study it. I would agree if it is
postponed.

Mr, Chairman : I feel that they want time to study it and then to move
amendments. And_you agree to this. So you are not moving it. Now, there
is no other work. What is your suggestion. Should we meet in the morning
at nine.

Mr. J.A. Rahim : No, I leave it to you because we have to do the office
work in the morning.

Mr. Chairman : 9.30 will suit you.
Mr. J.A. Rahim : 10.00 will be alright.

Mr. Chairman : All right. The House stands adjourned to meet again
tomorrow at 10.00

(The Senate then adjourned to meet again at ten of the clock in the
morning on Thursday, April 4, 1974),
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